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Date 18 December 2019

Subject: Notice of the Allocation and Subscription Documents of Newly Issued Ordinary Shares of Dental Corporation

Public Company Limited

To Shareholders of Dental Corporation Public Company Limited

Enclosure

. Notice of the Allocation of Newly Issued Ordinary Shares together with Warrant to Purchase Ordinary
Shares of the Company No.1 (D-W1)

2. Subscription Form for Newly Issued Ordinary Shares together with Warrant to Purchase Ordinary
Shares of the Company No.1 (D-W1)

3. Certificate of Subscription Entitlement, issued by the Thailand Securities Depository Company
Limited

4. Power of Attorney Form regarding the subscription of Newly Issued Ordinary Shares of Dental
Corporation Public Company Limited

5. Additional Subscription Documents Only for the Subscriber Wishing to Deposit the Securities into the
Issuer Account

6. Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of Dental
Corporation Public Company Limited No. 1 (D-W1)

7. Bill Payment Form

8. Map of Location of subscription and payment for newly issued ordinary shares

Reference is made to the Extraordinary General Meeting of Shareholders No.1/2019 of Dental Corporation Public

Company Limited (the “Company”) held on 17 December 2019, which approved the capital increase amount of Baht

40,000,000 from Baht 100,000,000 to be Baht 140,000,000 and allocation of newly issued ordinary shares not exceeding

80,000,000 shares with a par value of Baht 0.50 per share, the details of allocation is as follow:

(1

Allocation of not exceeding 40,000,000 newly issued ordinary shares with a par value of Baht 0.50 per share
to the existing shareholders of the Company in proportion to their shareholding (Right Offering) in the ratio of
5 existing shares to 1 newly issued shares, at the offering price of Baht 2.50 per share.

Allocation of not exceeding 40,000,000 newly issued ordinary shares with a par value of Baht 0.50 per share
to reserve for the exercise of D-W1 offered to the existing shareholders who subscribed newly issued
ordinary shares and received the allocation of new ordinary shares offering to existing shareholders in

proportion to their shareholding (Right Issue) and oversubscription (Excess Rights) without charge, in the
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ratio of 1 newly issued ordinary shares: 1 unit of warrant and 1 unit of warrant has the rights to purchase 1

ordinary share, at the exercise price of Baht 4.00 per share.

In this regard, the existing shareholders are entitled to subscribe the newly issued shares in excess of their
proportionate entitlement (Excess Rights) at the same offering price and shall be allocated those shares subscribed in
excess of their rights only if there are remaining shares after the allocation to all existing shareholders in proportion to their
respective shareholdings. The company reserves the right to allocate the newly issued shares in excess of the rights as
specified in the allocation method, related terms and conditions in Notice of the Allocation of Newly Issued Ordinary

Shares enclosed herewith (Enclosure 1).

The Company would like to notify you of your entitlement to subscribe for the newly issued ordinary shares of the
Company in the number indicated in the Certificate of the Subscription Entitlement issued by Thailand Securities
Depository Co., Ltd. (Enclosure No. 3). The details of the share subscription are set out in the Notice of the Allocation of

Newly Issued Ordinary Shares enclosed herewith (Enclosure No. 1).

The Company has scheduled 25 October 2019 as record date to determine the list of the Company's
shareholders entitled to subscribe for the newly issued ordinary shares under the Rights Offering. The subscription
and payment period is during 13-17 January 2020 (total of 5 business days), 09.00-16.30 hrs. at UOB Kay Hian Securities
(Thailand) Public Company Limited, 130-132 Sindhorn Tower | at 3rd floor Wireless Road, Lumpini, Pathumwan, Bangkok

10330. (Please see map of the Location for Subscription in Enclosure 8).

Should the shareholders have any questions, please contact 02-659-8000 ext. 8226, 8248, 8085, and 8264, Mr.

Charun Suksako, Ms. Siriphan Simma, Ms. Montha Bunlapwongsakun, and Mr. Chainarong Boonchusanong.

Please be informed accordingly.

Respectfully yours,
h M/
(.LN@(\\(("V ) 5 7
(Mr. Pornsak Tantapakul / Mr. Prateep Vanichkawgul)

Authorized Director
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to the Existing Shareholders of the Company (Right Offering), together with Warrants to
Purchase Ordinary Shares of the Company No.1 (D-W1)

Subscription Period 13-17 January 2020
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Part 1

Information Regarding the Allocation of Newly Issued Ordinary Shares
Dental Corporation Public Company Limited

Name and Address of Listed Company

Name Dental Corporation Public Company Limited

Registered Number 0107559000281

Registered Address 157 2 Fl. Ratchadaphisek Rd. Din Daeng, Din Daeng, Bangkok
Homepage www.dentalcorpthailand.com

Telephone (662) 245 7197, (662) 245 7198

Date and Number of the Board of Directors Meeting and Shareholders Meeting that Approved the Allocation of

Newly Issued Shares

The Board of Directors’ Meeting : 7 October 2019

The Extraordinary General Meeting of Shareholders : 17 December 2019

Details of the Allocation of Newly Issued Ordinary Shares together with Warrants to Purchase Ordinary Shares of the

Company

The Board of Directors’ Meeting No. 4/2019 on 7 October 2019 and the Extraordinary General Meeting of
Shareholders No.1/2019 on 17 December 2019 have resolved to approve the issuance and allocation of newly issued
ordinary shares to existing shareholders in proportion to their shareholding (Right Offering) and the allocation of newly
issued ordinary shares to reserve for the exercise of warrants to purchase ordinary shares of the Company No.1 (D-
W1) which allocated to existing shareholders who subscribed newly issued ordinary shares and received the
allocation of newly issued ordinary shares offering to existing shareholders in proportion to their shareholding (Right

Issue) and oversubscription (Excess Rights) with details as summarized below.

In this regard, the Board of Directors’ Meeting has resolved to set the date for determining the list of shareholders
who entitle to subscribe the newly issued ordinary shares and eligible for the allocation of warrants (Record Date) on

25 October 2019, and the subscription and payment period during 13 — 17 January 2020 (5 business days).




Enclosure 1

Notice of the Allocation and Subscription Documents of Newly Issued Ordinary Shares

3.1 Newly Issued Ordinary Shares

Type of shares :  Ordinary Shares with a Par value of Baht 0.50 per share
Details of registered capital and 1 The Company's registered capital currently stands at 110,000,000 Baht,
paid up capital of the Company consisting of 220,000,000 ordinary shares at a par value of Baht 0.50 per

share. Paid up capital is Baht 100,000,000, divided into 200,000,000

issued and paid up shares at the par value of Baht 0.50 each.

Subscription and payment period : 13-17 January 2020
Paid-up capital to be increased for :  Not exceeding Baht 40,000,000 divided into 80,000,000 shares with a par
the Rights Offering value of Baht 0.50 per share with details as summarized below:

(1) Allocation of not exceeding 40,000,000 shares with a par value of
Baht 0.50 per share to the existing shareholders of the Company in
proportion to their shareholding (Right Offering)

(2) Allocation of not exceeding 40,000,000 shares with a par value of
Baht 0.50 per share to reserve for the exercise of D-W1. The warrant
will be issued and offered to shareholders who subscribed newly
issued ordinary shares and received the allocation of new ordinary
shares offering to existing shareholders in proportion to their

shareholding (Right Issue) and oversubscription (Excess Rights)

Paid-up capital after the Right : Not exceeding Baht 140,000,000 divided into not exceeding 280,000,000

Offering and exercise of warrants ordinary shares with a par value of Baht 0.50 per share

in case all of the shares have been

fully subscribed and ali of the

warrants have been exercised

Number of shares allocated : (1) Number of shares allocated to existing shareholders not exceeding
40,000,000 shares

(2) Number of shares allocated to reserve for the exercise of warrants to

purchase ordinary shares No.1 (D-W1) not exceeding 40,000,000

shares




Enclosure 1

Notice of the Allocation and Subscription Documents of Newly Issued Ordinary Shares

Allocation ratio

Offering Price

Condition to Subscribe Newly

Issued Shares

Allocation Method

Oversubscription Allocation

Method

5 existing ordinary shares to 1 newly issued ordinary shares, any fraction
shall be disregarded. The existing shareholders are entitled to subscribe
the newly issued shares in excess of their entitlement (Details are in

Allocation method)
Baht 2.50 per share

Shareholders can exercise their rights to subscribe new share in 3 cases
(please see more details in Allocation Method and Oversubscription

Allocation Method)

(1) Subscribe newly issued shares according to the entitlement

(2) Subscribe newly issued shares excess the entitlement
(Oversubscribe)

(3) Subscribe newly issued shares less than the entitlement

For the allocation method, the Company will allocate the newly issued
shares to shareholders whose name is listed on 25 October 2019 (Record

Date) proportionate to their shareholding (Right offering).

The allocation of the newly issued ordinary shares to the existing
shareholders in proportion of their shareholding, the shareholders may
oversubscribe for share in excess of their existing shareholder
(Oversubscription). The Oversubscription shares will be allotted to such
oversubscribing shareholders only after newly issued ordinary shares are

allocated proportionately to all shareholders who subscribe by right.

In case where if there are the remaining newly-issued ordinary shares
from allocating to the existing shareholders in proportion to their
shareholding (Right Offering) in the first round, the Company will allocate
the newly-issued shares remaining from allocating to the shareholders
intend to oversubscribe by their rights in the same price with the shares

allocated by right as follows;

1) In case where the unsubscribed shares in proportion to the
shareholding (Rights Offering) in the first round exceed or equal to
the number of shares oversubscribed, the Company will allocate the

remaining shares to the shareholders who have oversubscribed and
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paid for subscription price for such shares.

In case where the unsubscribed shares in proportion to the

shareholding (Rights Offering) in the first round are less than the

number of shares oversubscribed, the Company will allocate the

remaining shares to the shareholders who have oversubscribed as

follows:

(a)

Allocating shares in proportion to the shareholding of each
shareholders who oversubscribe by letting the portion
shareholding of each oversubscribing shareholders multiplies
by the remaining shares, which will be equal to the number of
shares of each oversubscribing shareholders who have the
rights for allotment. If there are fractions, there shall be
disregarded. The number of allocated shares will not exceed
that the number of shares that each shareholders have

subscribed and paid for the price.

In case where there are the remaining shares after the
allocation of (a), the Company will allocate them to each
oversubscribing shareholders who have not been allocated in
proportion to their rights by letting the portion shareholding of
each oversubscribing shareholders multiplies by the
remaining shares, which will be equal to the number of shares
of each oversubscribing shareholders who have the rights for
allotment. If there are fractions, there shall be disregarded.
The number of allocated shares will not exceed that the
number of shares that each shareholders have subscribed
and paid for the price. Letting the allotment to the
oversubscribing shareholders in (b) until there are no any
newly-ordinary shares for allocation. Thus, the Company will
refund the subscription payment for unallocated portion to the
shareholders without any interest or compensation within 7
business days after the closing of _subscription period. The

details are state in 5.5.
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The allotment of new shares to be subscribed in excess of rights mention
above, shall not cause the excess rights subscribers hokld the Company’s
shares to reach or exceed the triggered point for Tender Offer, as
prescribed in the Notification of the Capital Market Supervisory Board No.
TorChor. 12/2554 Re: Rules, Conditions and Procedures for the
Acquisition of Securities for Business Takeovers and in any manner that
violates the restrictions on the holding of aliens as specified in the
Company's Arlicles of Associalion which currently Toreigners can hold no

more than 49% of the total issued shares of the Company.

If there are any shares remaining after the allocation as aforementioned,
the Company shall further propose the Shareholders’ Meeting to consider

and approve the reduction of registered capital.

3.2 Warrants to Purchase Ordinary Share No.1 (D-W1)

Name

Type of Warrant
Number of Warrant

Allocation Ratio

Warrant to purchase newly issued ordinary shares of Dental Corporation
Public Company Limited No.1 (“D-W1") offering to shareholders who
subscribed newly issued ordinary shares and received the allotment of
newly issued ordinary shares offering to existing shareholders in
proportion to their shareholdings (Right Issue) and oversubscription

(Excess Rights)

Named and Transferable
Not exceeding 40,000,000 units

Allocate to existing shareholders who subscribed newly issued ordinary
shares and received the allotment of newly issued ordinary shares
offering to existing shareholders in proportion to their shareholdings
(Right Issue) and oversubscription (Excess Rights) in the ratio of 1

allocated ordinary shares : 1 unit of warrant

Any fraction of shares remaining from allotment will be disregarded and

all of remaining warrants after the allocation will be cancetied.
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Exercise Ratio

Exercise Price

Offering Price

Warrant Issuance Date

Term of warrant

Offering Method

Exercise Period

1 unit of warrant has the rights to purchase 1 new ordinary share. The
exercise ratio is subject to change in accordance with the specified

conditions in the adjustment of rights.

Baht 4.00 Per share (except in the case of adjustment of right, however,
the adjustment of exercise price shall not be lower than par value)

Baht 0.00 per unit (Sweetener)

Within 1 year from the date that the shareholders’ meeting has approved

the issuance of warrant.
2 years from the issuance date.

The Company shall allocate warrant to existing shareholders who
subscribed newly issued ordinary shares and received the allotment of
newly issued ordinary shares offering to existing shareholders in
proportion to their shareholdings (Right Issue) and oversubscription
(Excess Rights) in the ratio of 1 allocated ordinary shares : 1 unit of
warrant. Any fraction of shares remaining from allotment will be
disregarded and all of remaining warrants after the allocation will be

cancelled.

Shareholders who expressed their intention to oversubscribe (Excess
Rights) are eligible to receive additional warrants in accordance with the

allocation of newly issued shares in excess of their rights.

D-W1 holders can exercise their rights to purchase the Company's
ordinary shares on the last business day of February, May, August, and
November of each calendar year from the issuance date throughout the
terms of warrant whereas the last exercise date shall be the maturity date
of warrant. If exercise date falls on a day which is not a business day then
that particular exercise date shall be moved up to the business day prior
to such exercise date. The Board of Directors or a person designate by

the board of directors will set the last exercise date.
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Period of Notification of Intention to

Exercise the Warrants

Irrevocability of  Notification  of

Intention to Exercise the Warrants

Secondary market for the warrant

Secondary market for the newly
issued ordinary shares arising

from the exercise of warrants

Events that require the issuance of
new shares to accommodate the

right adjustment

Adjustment of Rights

Warrant Holders who wish to exercise their rights to purchase the
Company’s ordinary shares shall give notification to the Issuer during
9:00a.m. — 3:00 p.m. within a period of 5 days prior to each Exercise Date
except the last Exercise Date in which the notification shall take 15 days

prior to the last Exercise Date.

Once the notification of intention to exercise the Warrants is served, the

Warrant Holders shall no longer be able to revoke such intention.

The Company will list the warrant (D-W1) on the Stock Exchange of
Thailand.

Ordinary shares arising from the exercise of warrant will be listed on the

Stock Exchange of Thailand.

Upon adjustment of the exercise price and the exercise ratio under the
conditions of the rights adjustment as stated in the terms and conditions
of warrant, which is an event as stated in item 11 (4) (kor) of the
Notification of the Capital Market Supervisory Board No. Tor Jor. 34/2551
Re: Application for Permission and Permission to Offer the Warrant
representing the Rights to Purchase New Shares and the Newly Issued

Shares Reserved for the Accommodation of the Exercise of the Warrant.

The Company will adjust the exercise price and the exercise ratio to
purchase the ordinary shares throughout the terms of warrants when one
of the following events occur in order to maintain the benefits of the

warrant holders not to be inferior to the original

1. When the par value of the Company has been changed which is the
results of stock splits or reverse stock splits that the changes of the
exercise price and the exercise ratio will be suddenly affected from

the par value has been changed
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Allocation method, related terms

and conditions

2. When the Company offers the ordinary shares at Net price per share
of the newly issued ordinary shares which is lower than 90% of the
market Price that is calculated by the calculation method specified in

the terms and conditions of warrants

3. When the Company offers any newly issued securities and such
securities give rights to convert or change into ordinary shares or
give the rights to subscribe for the Company’s ordinary shares where
“Net price per share of the newly issued ordinary shares reserved for
the exercise of the rights” to accommodate such rights is lower than
90% of market price that is calculated by the calculation method

specified in the terms and conditions of warrants

4. The Company pays stock dividend, whether in whole or in part, in the

form of the Company’s newly issued shares

5. The Company pays cash dividend at a rate higher than 80% of the
Net profit of the Company's consolidated Financial Statement
(audited) after deducted by retained loss, legal reserves, minority
interest, and income tax on the operating performance in such

accounting period throughout the terms of warrants.

6. In any events other than those stated in Clause 1 — Clause 5 above

that may impair the Warrant Holders' obtainable rights and benefits.

In this regards, the Board of Directors or the authorized persons has the
power to determine the other conditions regarding to the exercise price

and the exercise ratio adjustment.

Please see the details in Clause 3.1 Newly issued ordinary shares, the

allocation method, related terms and conditions

The Record Date to Determine the List of the Company’s Shareholders Entitled to Subscribe for the Newly Issued

Ordinary Shares under the Rights Offering together with Warrants to Purchase Ordinary Shares

The Bond of Directors’ Meeting No. 4/2019 on 7 October 2019 has resolved to set the date for determining the list of

shareholders who entitle to subscribe for the newly issued ordinary shares and eligible for the allocation of warrants

(Record Date) on 25 October 2019
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5.

Subscription Period and Payment Method for the Newly Issued Ordinary Shares together with Warrants to Purchase

Ordinary Shares

5.1

52

53

Subscription and Payment Period

Shareholders can subscribe for the newly issued ordinary shares during 13 - 17 January 2020 (5 business days),
from 9.00 A.M. — 4.30 P.M. at the place of the subscription of the newly issued ordinary shares of the company as

specified in clause 5.2

Place for Subscription and Payment

The shareholders who wish to subscribe for the newly issued ordinary shares, must submit the subscription form
with supporting documents and the evidence of payment for the subscription of newly issued ordinary shares (As
specified in Clause 5.3) at UOB Kay Hian Securities (Thailand) Public Company Limited, which is the
subscription agent for the newly issued ordinary shares ("Subscription Agent for the Newly Issued Ordinary

Shares of the Company") at the address specified below.

UOB Kay Hian Securities (Thailand) Public Company Limited

No. 130-132 Sinthorn Tower 1 Building, 3rd Floor, Wireless Road, Lumpini Subdistrict, Pathumwan District,
Bangkok 10330

Tel. 0-2659-8000 Ext. 8226, 8248, 8085 and 8264, Mr. Charun Suksako, Ms. Siriphan Simma, Ms. Montha

Bunlapwongsakun, and Mr. Chainarong Boonchusanong.

For shareholders holding ordinary shares in the scripless system, please contact the securities company that you
have a securities trading account and have the company's ordinary shares for compile documents and submit

the documents to the subscription agent for subscribe the newly issued ordinary shares of the Company.

Please note that the Company by subscription agent will denied any subscription documents by fax or mail in all

cases.

Method of Subscription, Payment, and Supporting Documents for subscription of newly issued ordinary shares

together with Warrant

The shareholders who wish to subscribe for the newly issued ordinary shares must clearly and correctly complete
and sign the Subscription Form by specifying the number of shares to subscribe pursuant to their rights as
determined in Certificate of Subscription Entitlement, and number of shares to oversubscribe in the same

Subscription Form. The subscribers shall make full payment via Bill Payment for their subscription according to




Enclosure 1

Notice of the Allocation and Subscription Documents of Newly Issued Ordinary Shares

the number of shares subscribed and oversubscribed (if any), and submit the subscription documents at the

Place for Subscription and Payment during the Subscription Period (as specified in 5.2).

In the case that the shareholders wish to subscribe for newly issued ordinary shares in excess of their rights. The

shareholders must require to subscribe for the newly issued ordinary shares according to their rights first, then

the shareholders will have the right to subscribe for new shares in excess of the right.

The Supporting Documents for subscription of newly issued ordinary shares together with Warrant are as follows:

5.3.1

532

533

Subscription form for new ordinary shares of the company (Enclosure 2) that has been filled correctly

complete and clear together with the signature of the subscriber. In this regard, the subscriber shall

submit only one subscription form for subscription of the newly issued ordinary shares per one

Certificate of Subscription Entitlement. Shareholders can download the subscription form for the newly

issued ordinary shares from the company's website (www.dentalcorpthailand.com)

Certificate of Subscription Entitlement, issued by the Thailand Securities Depository Company Limited

("Thailand Securities Depository" or “TSD") as the company's registrar (Enclosure 4)

The proof of payment according to the payment method chosen by the subscriber details are specified

below:

In case of paying by deposit / cash transfer with Bill Payment form to bank account.

Deposit / cash transfer using Bill Payment form into the account "LEsnuanniwe gladl indidiey
(Wszwmalne) a1im (Wun11) {fieas@avanmine® or "UOB Kay Hian Securities (Thailand) Public
Co., Ltd. for Securities Subscriptions" Bangkok Bank Public Company Limited Service Code:
UOBKHSUB Comp Code: 89899 Ref. 1, Specify 10 digit shareholder registration number and Ref.
2, specify 13 digit identification number / passport number / alien certificate number (Depend on
the case). Payment period during 13 - 17 January 2020, 09.00 A.M. - 3.30 P.M. (Or working hours
of each branch of Bangkok Bank).

In the case of using Bill Payment via internet banking of Bangkok Bank Public Company Limited

(Internet Banking / Mobile Application by Bangkok Bank Plc.)

The payment through internet banking system of Bangkok Bank Public Company Limited by using
pay for goods, services or pay bills menu and choose the Service Code: UOBKHSUB or Comp
Code: 89899, account name * Liswudnnind gladl indiBau (Ustindlne) 41in (imau) desesde
nanyinel " or " UOB Kay Hian Securities (Thailand) Public Co.,Ltd. For Securities Subscriptions ”

with Ref. 1, Specify 10 digit shareholder registration number and Ref. 2, specify 13 digit




Enclosure 1

Notice of the Allocation and Subscription Documents of Newly Issued Ordinary Shares

5.3.4

identification number / passport number / alien certificate number (Depend on the case), The

payment can be made from 9:00 A.M. of 13 January 2020 to 3:30 P.M. of 17 January 2020.

*** Only for shareholders who have a deposit account with Bangkok Bank Public Company

Limited via "Bualuang iBanking Onling" ***

® In case of paying by depositing checks / cashier checks / drafts into the account by Bill Payment

The personal cheque, cashier cheque, or bank draft shall be crossed “A/C Payee Only” payable to
“EEmuanning gladl indifeu (Uszmalne) ain (W) Jeaasdaudnnine” or "UOB Kay Hian
Securities (Thailand) Public Co.,Ltd. For Securities Subscriptions”. Service Code: UOBKHSUB
Comp Code: 89899 Ref. 1, Specify 10 digit shareholder registration humber and Ref. 2, specify 13
digit identification number / passport number / alien certificate number (Depend on the case). The
payment can be made from 9:00 A.M of 13 January 2020 to 12:00 P.M. of 15 January 2020 and
must be dated no later than 15 January 2020 and must be able to collect money by the clearing

house located in Bangkok within the next business day.

In order to facilitate the transfer of money for the subscription of the newly issued ordinary shares,
the Company has attached the Bill Payment Pay-In Form (Enclosure 7), the subscriber, please
specify Name, surname, contact telephone number and Ref 1, please specify 10-digit shareholder
registration number that appears on the certificate of subscription rights for newly issued ordinary
shares. And Ref 2, please specify 13-digit identification number / passport number. / Alien

certificate number (Depending on the case)

Identification Documents
® |ndividual shareholders, Thai nationality

Copy of valid identification card or government official card or state enterprise employee card which
has not expired with a certified true copy. In the case of using a civil servant card or state enterprise
employee card, please attach a copy of the house registration certificate containing a 13-digit personal

identification number and certify a true copy.

In case of changing name / surname which causes the name / surname to not match the name of the
shareholder that appears on the booked date of the shareholder lists on 25 October 2019 or in the
certificate of subscription rights, please attach a copy of the document issued by a government agency
showing the name /surname change, such as marriage certificate, divorce certificate, name /surname

change notification, and certified copies

"
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5.3.5

Please note that the signature certified true copy must be the same as the signature signed on all

documents relating to the subscription of the newly issued ordinary shares.

®  Foreign Individual

A certified true copy of alien identification card or valid passport is required. The signature on every
identification document must be the same as the signature on the documents required for the

subscription of the newly issued ordinary shares.

®  Juristic Person Incorporated in Thailand

A copy of the company’s affidavit issued by the Ministry of Commerce no more than 6 months prior to
the subscription date, certified a true copy by the authorized person(s) and affixed with the seal of such
juristic person (if any), together with a certified true copy of identification card, alien certificate or
passport (as the case may be) of such authorized person(s) of the juristic person. The signature on
every identification document must be the same as the signature on the documents required for the

subscription of the newly issued ordinary shares.

®  Juristic Person Incorporated in foreign country

A copy of certificate of incorporation or memorandum of association or affidavit no more than 12
months prior to the subscription date, certified true copy by the authorized person(s) of such juristic
person and affixed with the seal of the juristic person (if any), together with a certified true copy of the
alien certificate or passport (as the case may be) of such authorized person(s) of the juristic person.
The signature on every identification document must be the same as the signature on the documents

required for the subscription of the newly issued ordinary shares.

All certified copies of each of the above documents must be notarized by a notary public and
authenticated by official of the Thai Embassy or of the Thai Consulate in the country where the
documents are prepared or certified. Such notary public certification and authentication shall be made

no more than 12 months prior to the subscription date.

In the case that the shareholders subscribe for newly issued shares in excess of their rights and wishes
to refund an unallocated portion through the Automatic Transfer System (ATS), the shareholders must

attach a copy of the first page of the savings account book or a copy of the current account statement,
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53.6

then specify the name of the account owner which must not be a joint deposit account and the bank
account name must be the same as the name of the subscriber only with a ceitified copy (Commercial

Banks with branches in Thailand)

Power of attorney for the subscription of the ordinary shares of the company (Enclosure 4) with a stamp
duty of 30 baht (in case of assigning a delegate to act on behalf} together with a copy of the ID card of

Subscribers and authorized signatories certifying true copies.

5.4 Other conditions for subscription

541

54.2

543

544

545

Shareholder who subscribes for the newly issued ordinary shares and already made subscription
payment cannot cancel or revoke their subscription. The company reserves the right to cancel the
subscription if the company does not receive a subscription form, supporting documents for
subscription of newly issued ordinary shares and / or payment of the subscription price within the

specified period.

In case of subscription by depositing Cheque / Cashier Cheque / Draft Into the account via the Bill
Payment system, the payment for the subscription will be completed when, the company and / or the
subscription agents for the newly issued ordinary shares of the company, can collect the subscription

payment within a subscription period.

If the shareholder who wish to subscribe for the newly issued ordinary share fails to make the
subscription payment or the Company cannot collect the subscription payment in whole or in part, or in
any cases not deemed to be the Company’s fault, within the subscription period and specified method
of payment, or the subscribing shareholder does not fully or clearly fill the Subscription Form, or the
shareholder proceeds with subscription method other than those indicated in this document, the
Company shall deem that the shareholder waives his/her right in subscribing for the newly issued
ordinary shares, and the Company reserves the right not to allocate any shares to the said shareholder.
Therefore, the shareholder must carefully follow the method of payment and proceed in accordance

with the conditions and procedures of subscription described above.

The Company hereby reserves the right not to allocate the newly issued ordinary shares to any
shareholder, if such allocation makes the proportion of foreign shareholding to exceed 49 percent of the
total issued shares of the Company. The said shareholder may not receive the allocation of the newly

issued ordinary shares or may only receive partial allocation thereof.

The shareholders who wish to subscribe for the newly issued ordinary shares shall be responsible for

any related expenses and bank fee (if any)
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54.6

54.7

54.8

54.9

54.10

5.4.11

The Company, the subscription agent for the capital increase ordinary shares of the company
Prohibiting the submission of subscription documents for the newly issued ordinary shares by mail and
strictly prohibiting the deposit of the subscription documents and payment evidence with the Bank

since the Bank is only responsible for depositing your money into the share subscription account.

In the case that the shareholder has received a Certificate of Subscription Entitlement to subscribe for
the newly issued ordinary shares more than 1 shareholder registration number. The shareholders must
prepare the documents for subscription according to the number of shareholder registration numbers in
which the shareholders have received a Certificate of Subscription Entitlement to subscribe for newly
issued ordinary shares, which means one set of subscription documents per 1 shareholder registration
number only. If shareholders subscribe with a single shareholder registration number, combining the
rights to receive the allocation of newly issued ordinary shares of all shareholder registration numbers
together into one transaction or specify the information in the same set of supporting documents,
subscribers may be allocated new ordinary shares inadequate all the rights that are contained in every
shareholder's registration number together, and the company reserves the right to allot new shares to
those who subscribe to the shares as deemed appropriate or not allocated new ordinary shares for

those shares subscriber.

If the number of shares which specified by the shareholder in the subscription form for the newly issued
ordinary shares is greater than the payment received by the Company. The Company or the
subscription agent reserves the right to allocate ordinary shares to shareholders at the amount of

payment that the company received from subscriptions.

if the number of shares specified by shareholders in the subscription form for the newly issued ordinary
shares is less than the payment received by the Company. The Company or the subscription agent of
the newly issued ordinary shares of the company, reserves the right to exercise discretion in allotment

of new ordinary shares to shareholders as the company deems appropriate.

The Company reserves the right to alter the terms and conditions and methods of payment for the
subscription of the newly issued ordinary shares and/or other details relating to the subscription
procedures as it deems appropriate and beneficial to the subscription of the newly issued ordinary

shares of the Company.

The company by the subscription agent for the capital increase ordinary shares of the company reserve

the right to not accept cash payment for subscription.
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5.5 Refund of subscription payment for the newly issued ordinary shares to the shareholders for unallocated portion

In the case that the shareholders who subscribe for new shares and has not receive the allocation of newly
issued ordinary shares or in the case that the shareholders subscribe for the newly issued ordinary shares in
excess of the rights and has not been allocated in full amount, the Company by the subscription agent wiill
proceed to refund the subscription payment for the unallocated portion, without any interest and/or
compensation. The refund payment method will be done according to the method specified by the subscriber in

the subscription form as follows

5.5.1 Transfer the subscription refund into the bank account of the subscriber (commercial Bank with branch
in Thailand) via "Automatic Transfer System" or "ATS" within 7 business days after the closing of
subscription period, in accordance with the account of the subscriber, which specified in the
subscription form by attaching a copy of the first page of the savings bank book or a copy of the current
account statement stating the name of the account holder and the bank account name must be the

same as the name of the subscriber only which must not be a joint deposit account and / or

55.2 Other methods as the Company and / or the subscription agents for the newly issued ordinary shares of
the company deems appropriate, subscribers will be responsible for money transfer fees or clearing

checks or other bank checks (if any).

However, in the case that the company and / or the subscription agents for the newly issued ordinary shares of
the company cannot process refunds for subscriptions that have not been allocated or are not allotted in excess
of the subscription amount via the method of transferring money to the bank account of the subscriber as
specified in the subscription form for newly issued ordinary shares because the name of the deposit account
does not match the name of the subscriber, or for any reason which is beyond the control of the Subscription
Agent for the Newly Issued Ordinary Shares of the Company, the Company and / or the Subscription Agents for
the Newly Issued Ordinary Shares of the Company will proceed to have Refund of subscription fees for
unallocated or inadequate allocation in excess of the subscription amount, in form of Chegue, UOB Bank Public
Company Limited, crossed out, account payee only, on behalf of the subscribers and send by registered mail to
the address that appears in the company's shareholder database. According to the date specified for the list of

shareholders on 25 October 2019

In case the Company is unable to make a refund to shareholders within the specified period, the Company by the
subscription agent shall pay the interest together with a refund payment to shareholder who subscribe newly
issued ordinary share with warrant at the rate of 7.5% per annum. The interest compensation will be calculated
from the amount of such payment starting from the date after the said 7 business day period until the date on

which the payment is refunded.

In any case if the subscriber's funds are not allocated or not fully allocated, the subscription amount exceeds the

rights through the money transfer system to the bank account of the subscriber specified. In the subscription
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5.6

form for newly issued ordinary shares or by sending a cheque by registered mail to the subscriber at the address

shown in the shareholder database of the company. According to, the date of the list of shareholders as of 25

October 2019, it is considered that the subscriber receives payment for the subscription that has not been

allotted or has not been fully allocated in the amount exceeding the rights reserved and the subscriber is no

longer entitled to claim interest and / or compensation from the company or the subscription agent of the newly

issued ordinary shares of the company.

Delivery of Newly Issued Ordinary Shares

5.6.1

5.6.2

In case that the subscriber wishes to deposit the shares in his/her trading account opened with the
securities company. The Company will deposit the allotted shares to the account “Thailand Securities
Depository Company Limited for Depositors” whereby the TSD and the securities company will record
the number of shares deposited and issue an evidence of deposit to the subscriber within 7 business
days from the closing of the subscription period. In this case, the subscriber can sell the allotted shares

in the SET as soon as the newly issued ordinary shares are permitted to frade on the SET.

For the case of 5.6.1, the name of the subscriber must be the same as the name of the owner of the
securities trading account that the subscriber wishes to deposit the allotted shares, otherwise, the
Company reserves the rights to deliver to subscriber such shares in form of share certificate in the
name of subscriber and deliver the share certificate according to the name-address ,which appears in
the shareholder database of the company According to the date specified for the list of shareholders as
of 25 October 2019 via registered mail within 15 working days from the date of closing the subscription.
The company is not responsible for the event that shareholders are unable to sell the allocated share by
the first trading day of allotted securities.

The shareholder who exercises his/her right to subscribe the newly issued ordinary shares must specify
the code of the securities company (as listed on the back of the Subscription Form for Newly Issued
Ordinary Shares) which the shareholder has the securities trading account with, and the securities
trading account number to which the shareholder wishes the allotted shares to be deposited. If the
subscriber provides incorrect code of the securities company and/or securities trading account, the

Company, Subscription Agent will not be responsible for any loss or delay in retrieving the shares.

fn case that the subscriber wishes to deposit the shares in the Issuer’s Account No.600, The Company
will deposit the allotted shares to the account “Thailand Securities Depository Company Limited” for
Depositors”, whereby the TSD will record the number of shares deposited in the Issuer's Account no.
600 and issue an evidence of deposit to the subscriber within 15 business days from the closing of the

subscription period. When the subscriber wishes to sell newly issued ordinary shares, the subscriber
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must withdraw the said shares from the Account No. 600, by contacting the securities company, where
fees may incur according to the TSD and/or securities company’s terms and conditions. In this case,
the subscriber can sell the allotted shares in the SET as soon as the newly issued ordinary shares are
permitted to trade on the SET and after the subsériber has withdrawn the said shares from the Account
No. 600. (In this regard, the subscriber must fill out additional documents for the securities reservation
only for those who wish to deposit the securities into the Issuer Account (Enclosure 5) and submit with

the subscription form for the newly issued ordinary shares)

5.6.3 In case the subscriber wishes to receive share certificate in the name of subscriber TSD as the
Company's registrar shall deliver the share certificate according to the number of allotted shares to the
shareholder by registered postal mail to the name and address appeared in the share register book on
25 October 2019 within 15 business days from closing of the subscription period. In this case, the
subscriber will not be able to sell the allotted shares in the SET until receipt of share certificate which

may be after the newly issued ordinary shares are permitted to trade on the SET.

In the event that the subscriber does not fully complete those details or fail to specify the method for
share delivery in the Subscription Form, the Company hereby reserves the rights to deliver such shares
in form of share certificate, which TSD will deliver the share certificate in the amount that has been
allocated to subscriber via registered mail which name and address specified in the shareholder
database of the company According to the date of determining the list of shareholders as of 25 October

2019 to the subscribers.

6. Objectives of the capital increase and proceeds utilization plan

The Company expects to raise Baht 100,000,000 from the Right Offering in which the proceed will be used as

follow:
(1) Not exceeding Baht 100,000,000 will be used as working capital within 31 December 2021 and;

(2) The remaining proceed from working capital in (1) will be used to repay loan from financial institution

within 31 December 2021.
7. Benefits that the Company expects to receive from the capital increase and allocation of newly issued shares

Capital increase from the newly issued ordinary shares will increase the source of fund which the Company can use to
expand the business in the future, enhance the Company’s capital structure by reducing Debt-to-Equity ratio, and increase

liquidity of the Company’s working capital as well as reduce the financial cost of the Company.
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Benefits that the shareholders will receive from the capital increase and allocation of newly issued shares

The existing shareholders who subscribe this newly issued shares by right offering shall be entitled to receive the dividend
payment from the operation when the Company announces the dividend payment. The Company may pay the dividend only if
the Company has profit and has no retained losses as prescribed by law. Dividend policy of the Company is to pay the
dividend at the rate of not less than 40% of the Company’s profit by separate financial statement after deducting all kinds of
reserve funds and corporate tax according to the Articles of Association of the Company and relevant regulations. Nevertheless,

the dividend payment is subject to an investment, an expansion plan, and other future necessity and appropriation.

The other details for shareholders to make an investment decision

9.1 Impact to the shareholders : Offering of newly issued ordinary shares in proportion to their shareholding (Right
Offering)

9.1.1 Impact of the dilution of shareholding (Control Dilution)

I}

Control Dilution Number of new ordinary shares reserved / (Total paid-up ordinary shares
including the right offering and preserve for D-W1 exercise in which
issuance proposed by the Board of Directors to the Extraordinary General

Meeting of Shareholders No. 1/2019
= 80,000,000 / (200,000,000 + 80,000,000)
= 28.57 Percent

If all of the existing shareholders exercise the entire amount of warrants, the shareholding and control
dilution of the existing shareholders will not be affected by the issuance and offering to existing
shareholders in proportion to their respective sharehoiding. However, if all of the persons who exercise
the warrants are not existing shareholders, the sharehoiding of the existing shareholders will be diluted

by 28.57 percent.

9.1.2 Impact of the dilution of Price (Price Dilution)

(1) Impact to market price (Price Dilution) by Offering of newly issued ordinary shares in proportion to their
shareholding (Right Offering)

Price Dilution = (Market Price before the offering - Market Price after the offering) / Market

Price before the offering
= (5.01-4.59) /5.01

= 8.34 Percent
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Market Price before the offering equals to Baht 5.01 per share, which comes from weighted average
market price 15 trading days prior to the date of the Board of Directors meeting on 7 October 2019 in
which resolve to call for the Extraordinary General Meeting No.1/2019 for Allocation and Subscription of

newly issued ordinary shares, together with Warrants

Market Price after the offering= (Market Price before the offering x Total paid-up ordinary shares)
+ (Exercise RO Price x Right offering issuance proposed by the
Board of Directors to the Extraordinary General Meeting of
Shareholders No. 1/2019) / (Total paid-up ordinary shares
including the right offering issuance proposed by the Board of
Directors to the Extraordinary General Meeting of Shareholders

No. 1/2019)

= (5.01 x 200,000,000) + (2.50 x 40,000,000) / (200,000,000 +
40,000,000)

= Baht 4.59 per share

After the issuance of warrants to existing shareholders, and if the shareholders exercise the entire

amount of warrants, the market price of ordinary shares shall decrease by 8.34 percent

Impact to market price (Price Dilution) by offering of newly issued ordinary shares (Right Offering) with
the warrants issuance
Price Dilution = (Market Price before the offering — Market Price after the offering) / Market

Price before the offering

(5.01 - 4.50) / 5.01

10.02 Percent

Market Price before the offering equals to Baht 5.01 per share, which comes from weighted average
market price 15 trading days prior to the date of the Board of Directors meeting on 7 October 2019 in
which resolve to call for the Extraordinary General Meeting No.1/2019 for Allocation and Subscription of

newly issued ordinary shares, together with Warrants

Market Price after the offering= (Market Price before the offering x Total paid-up ordinary shares)
+ (Exercise RO Price x Right offering issuance proposed by the
Board of Directors to the Extraordinary General Meeting of
Shareholders No. 1/2019) + (Exercise Price x Number of shares

issued to accommodate the warrants) / (Total paid-up ordinary
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shares including the right offering issuance proposed by the
Board of Directors to the Extraordinary General Meeting of
Shareholders No. 1/2019+ Number of shares issued to

accommodate the warrants)

= {5.01 x 200,000,000) + (2.50 x 40,000,000) + (4.00 x 40,000,000)
/(200,000,000 + 40,000,000 + 40,000,000)

Il

Baht 4.50 per share

After the issuance of warrants to existing shareholders, and if the shareholders exercise the entire

amount of warrants, the market price of ordinary shares shall decrease by 10.02 percent

Impact of decrease in profit sharing (EPS Dilution)

EPS Dilution = (EPS before the offering — EPS after the offering) / EPS before the offering
(0.032 -0.023) / 0.032

28.57 Percent

Therefore, after the issuance and offering of the newly issued ordinary shares to the existing
shareholders and the conversion of D-W1 warrants have an impact on the profit sharing equal to
28.57% by calculating the net profit for the past 12 months from the 4th quarter of 2018 to the 3rd
quarter of 2019
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Part 2
General Information of Dental Corporation Public Company Limited

1.. Name and Address of the Company

Company : Dental Corporation Public Company Limited (the “company”)
Security Symbol . D
Registered Number 1 0107559000281

The company group provide full range of dental services. They operate both
of dental center and dental clinic that as at 31 December 2018 have total of
16 branches under the brand BIDC 1 branch, Dental Signature 4 branches,
Business
Smile Signature 8 branches and Dental Planet 3 branches. The segment of
trading sales of dental equipment and supplies has been operated on
August 1, 2018.
100,000,000 Baht consisting of listed share in total amount of 200,000,000
Paid-up Capital
Shares, @ Par Value 0.50 Baht
Website : www.dentalcorpthailand.com

Address 1157, 2nd Floor, Ratchadapisek Rd., Din Daeng Bangkok

2. Information on the characteristics of business operation and company’s information

The Company and its subsidiary (“the company group”) which provide a full range of dental services with
modern technology and equipment which the expert and specialized doctors to provide dental service with high standard
of treatments and focusing on customer satisfaction under Brand “BIDC”, “Dental Signature”, “Smile Signature” and
“Dental Planet” Dental centers and dental clinics of the company group consisting of a team of skilled dentist in each
specialist with well-trained team members to meet best standards and customer satisfaction of services With safe and
modern technology and materials. The company group provides general dental services, Esthetics, Dental implants,
Prosthodontics, and Orthodontic. Moreover, the company group provides oral surgery, root canal treatment, and gum

disease.

As of December 31, 2018 The company group has 16 branches, consisting of 2 dental centers and 14 dental

clinics as follow;

Dental Centers 1) Smile Signature Dental Center, Ratchadaphisek Soi19
2) Bangkok International Dental Center (BIDC)

Dental Clinic 1) Phuket Dental Signature Dental Clinic
2) Dental Signature Dental Clinic, Siam Paragon Branch

3) Dental Signature Dental Clinic, Central Festival East Ville Branch
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) Smile Signature Dental Clinic, Siam Square Branch
) Smile Signature Dental Clinic, Seacon Square Brance
) Smile Signature Dental Clinic, Ram Inthra Branch
7)  Smile Signature Dental Clinic, Phahconyothin Branch
) Smile Signature Dental Clinic, Central Westgate Branch
) Phuket Smile Signature Dental Clinic

10) Smile Signature Dental Clinic, Central Plaza Pinklao Branch

11) Dental Signature Dental Clinic, EmQuartier Branch

12) Dental Planet Dental Clinic, Major Cineplex Rangsit Branch

13) Dental Planet Dental Clinic, Bangkok Rangsit University branch

14) Dental Planet Dental Clinic, Major Avenue Ratchayothin Branch

Remark: * The Seacon Square branch has moved from the original rental space because the shopping center
has returned the rental area to renovate into the parking building entrance, therefore it moved to the new rental area on the
same floor with in Seacon Square Shopping Center, which the branch is closed for interior decoration from January 15-31,

2017 and the branch will available in the new rental areas from February 1, 2017 onwards.

2.1 Income structure of the group company

The income structure of the Group for the period 2016-2018 is as follows:

- General Dentistry 137.47 30.79 119.44 25.51 135.30 20.75
- Cosmetic dentistry 201.16 45.05 23510 50.21 264.98 40.63
- Implantation 99.99 22.39 103.31 22.07 103.17 15.82
- Dental lab 0.07 0.02 0.19 0.04 0.22 0.03
Sale Income 2.64 0.59 1.59 0.34 139.52 21.39
Other Income 5.18 1.16 8.56 1.83 9.02 1.38
Total Income 446.52 100.00 468.19 100.00 652.21 100.00

The total revenue of the Group consists of 1) Income from dental services can be divided into main groups
according to treatment; 1.1) General dental services such as Oral and Dental examination, teeth cleaning, tooth filling,
tooth extraction and gum disease treatment etc. 1.2) Cosmetic dental services such as orthodontics, crowns, tooth
enamel, teeth whitening etc. 1.3) Providing dental implant treatment services. 2) Sale Income such as Dental equipment
materials, General products related to oral and dental care (e.g. Toothpaste, toothbrush, dental floss, etc.) and 3) Other

income such as rental income, interest income etc.
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2.2 Nature of business

Product and service characteristics

The main business of the company group is one stop dental service by categorizing services or treatment as

follows

Dental Diagnosis & General Dentistry

For oral and dental examination cleaning and maintaining gums and teeth in order to have good hygiene
and can last for a long time, which the company group dental services are consisting of Dental disease
diagnosis, Oral X-ray shooting, consultation and treatment planning Teeth cleaning and polishing And filling

teeth and replacing old filling materials.

Dental Implants

Including implants Instant implantation and completed within one day.

Cosmetic Dentistry
The introduction of various dental procedures to help enhance the development of aesthetics of the teeth
and smiles, such as teeth whitening, tooth enamel, crowns, bridges Dental decoration and restoration with

colored resin-like materials.

Endodontic Dentistry
Root canal treatment by using a microscope camera that can be enlarged up to 5 times, allowing to
increase the visibility clearly, improved visibility of the depth and narrow of the root canal, resulting in the

most effective and safe root canal treatment.

Oral Surgery
It is a method of dental treatment that involves surgery such as wisdom tooth removal, tooth extraction,
surgery for bone transplantation surgery for implantation of titanium implants and gum surgery before

undergoing prosthodontics etc.

Periodontic Dentistry
Treatment by dentist which will focus on the treatment of periodontal disease or gum disease such as

gingivitis, encephalitis including gum surgery and gum implants etc.

Prosthodontic Dentistry
A branch of science that helps replace lost teeth and fix fragile or broken teeth, including crowns, bridges

And removable dentures.
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8)  Orthodontic Dentistry
The arrangement of the teeth in an unordered order, such as deep teeth or incisors of the front teeth, jaw
protrusion or gaps between teeth, etc. There are normal metal teeth, tooth colored, removable type which

cannot see the tool, and cannot see the tool and tooth stabilization tools

As of 31 December 2018, the Group provides dental services through all 16 branches, with the following details:

- | Commencement | Number of dental roms | Number of dentists. |

Branch By .. : i
: . ~ date . . available for services (room) (pefson)‘ -

1 | Smile Signature Dental Clinic iy
Company 2005 4 15
Phahonyothin Branch
2 | Dental Center BIDC BIDC 2006 21 56
3 | Smile Signature Dental Clinic ”
Company 2006 6 26
Siam Square Branch
4 | Smile Signature Dental Center,
Company 2013 5 15
Ratchadaphisek
5 | Smile Signature Dental Clinic
Company 2013 3 18
Ramintra Branch
6 | Smile Signature Dental Clinic
Company 2014 3 18
Seacon Square Srinakarin Branch
7 | Phuket Dental Signature Dental
Company 2014 8 12
Clinic
8 | Dental Signature Dental Clinic
Company 2014 5 20
Siam Paragon Branch
9 | Smile Signature Dental Clinic
Company 2015 3 15
Central Westgate Branch
10 | Phuket Smile Signature Dental
Company 2015 4 8
Clinic
11 | Dental Signature Dental Clinic
Company 2015 3 24
Central Festival East Ville Branch
12 | Smile Signature Dental Clinic
Company 2016 2 16
Central Pinklao Branch :
13 | Dental Signature Dental Clinic
Company 2017 4 24
EmQuartier Branch
14 | Dental Planet Dental Clinic
Company 2018 . 5 18
Maijor Cineplex Rangsit Branch
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15 | Dental Planet Dental Clinic

Branch

Avenue Ratchayothin Branch

Bangkok University Rangsit | Company 2018 1 6
Branch
16 | Dental Planet Dental Clinic Major
Company 2018 3 11

Remark: ¥ COD under BIDC's management and change its management under company since 2012

# The total number of dentists of the Group will not be equal to the sum of total dentists in each branch.

The Group can be divided dental centers and dental clinics into 4 groups using different brands. The criteria for

grouping are as follows:

BIDC

_ Services ’

- One stop services With

— Target
- High Net Worth

- Equivalent to a dental

Losation

- Alarge building

specialized dentist Group center of a leading with its own

- high quality materials - Foreign hospital specific location
and equipment Customers

- Equivalent to a dental
center of a leading
hospital

- JCI certified from the
United States

Dental Signature | - One stop services With | - Upper—middle - Nearby dental centers | - Set up in leading

specialized dentist income of leading hospitals department

- high quality materials Customers stores
and equipment - Buildings in

- Equivalent to a dental potential
center of a leading locations
hospital

- Providing the same
quality of service as
BIDC

Smile Signature Dental Center - Upper-middle - The same level as the | - A large building

- One stop services With income general dentistry with its own

specialized dentist customers center specific location
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- high quality materials
and equipment - Easily

- Certified quality accessible to

according to ISO 9001: public
2008 transportation.
Dental Clinic - Middle income - at a higher level than - Setupin
- One stop services With customers general dental clinics department
specialized dentist stores
- high quality materials - Buildings in
potential

and equipment
locations in the

community area

Dental Planet Dental clinic - Middle income - The same level as the | - Located in the
- One stop services With customers general dentistry community mail
specialized dentist center - Buildings in
potential

- high quality materials

and equipment locations in the

community area

2.3 Marketing and Competition

Competition Strategies

The company has competitive strategies in providing dental services. By focusing mainly on the quality of

service, as follow;

1) Dental service provided by specialized dentists which the company group will select only dentists who have
expertise and experience in providing services in each area. To ensure that the service can be provided to
the customers correctly, safely, and to the satisfaction of the service users. The team of dentists and
specialized dentists of the company group have graduated from leading universities both domestically and

internationally.

2) The focus is on providing a complete dental services, which is able to provide complete dental services as
per the needs of clients, and choose to use modern technology services that are accepted internationally

and at a reasonable price.
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Choose safe and modern equipment to increase efficiency. Convenience and speed for a team of dentists
who specialize in treatment And attach importance to quality controt Especially the cleaning and sanitizing of

all dental instruments Shall be in accordance with the specified standards

Focusing on providing dental services to meet the international standards which can be approved by the

received awards or certifications of the company group as follow;

- In 2010, BIDC received the Outstanding Quality award, Customer Focus & Branding from Bai Po
Business Awards 2010 by Sasin Institute, Chulalongkorn University Which was an award that
recognizes the importance of service management that creates satisfaction for customers , moreover

the same year, the company group also received “Thailand Prime Minister's Export Award 2010”

This is 10 euctily thal
(@

BANGKOK INTERNATIONAL

1

DENTAL CENTER
: B S L
BEST SERVICE PROVIDER

e i
B s 5 g BB

- In2012, BIDC Dental Center has received the Certificate of Dental Service Management from Joint
Commission International or JCI Accreditation, that in accordance with international standards for
healthcare services and corporate management in USA. BIDC Dental Center is the first dental center in
Thailand that has received JCI certification and is the second in Southeast Asia. (After Singapore). The
JCI certification is for a period of 3 years that must be re-accredit every 3 years which the BIDC dental
center passed the re-accredit in November 2015 and December 2018 respectively.

JCI certification covers organization management. Direction and leadership Physical security structure
system Emergency support system Infection prevention and control system Communication and
Information Systems Human resource management system Patient quality and safety system Including
the development and improvement of quality of care from patients entering the hospital to leaving the
hospital. The JCI standard is well-known among foreigners. Especially in Europe and America, JCI

standards create credibility and confidence for patients who come to receive treatment. BIDC Dental
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Center therefore receives the attention of foreign patients for continuous treatment.
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in 2014, Smile Signature Dental Center, Ratchadaphisek and BIDC Dental Center received the quality

certificate according to SO 9001: 2008 regarding dental services.

Srnde Sagnalus Dental Senter Carlificate of Registration

 (Fatkiadagineil s

BANGKOK ITERNATIINAL DENTAL CENTER (IGG}
e e
el
o
Tt
[T S NN ——

150 80612008

A s e o B

Lartshoacs baow,

VENTAL CRRE SERVIGEE
Coae i FTCR
g o S 1 vad s 809
o i 47 gt 290

st ¥ et 2k
a s i
L 70
@i&‘f,ﬁ
et &

Smile Signature Dental Center won the Prime Minister's Export Award 2015 from Prime Minister General

Prayut Chan-o-cha for outstanding service.
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BEETTT  EXPORT AWARD 2015
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In addition, the company and BIDC have received numerous awards, both from important business
partners and consumers, according to services that meets international standards and is widely

accepted, such as

- Top Associate Partner Award from Straumann, the world's largest producer and distributor of implants

who is a leader in dental implant innovation which headquartered locates in Switzerland;
- Global Patients' Choice Winner with Smile Signature got the ranked Top 3 for Dental Choice in Thailand,;
- Thailand Trust Mark Award by Department of International Trade Promotion

- DBD Award by Department of Business Development etc.

From the dental center of the group has obtained the quality certificate, as above both Thai and foreign
patients have trusted to receive services from the group's dental centers, and they give their confidence to
other affiliated dental clinics as they are confident that they will receive dental services of the same

standard.

5) Customize satisfaction care and provide convenience and speed to customers. Select a team that has
received training and dental knowledge well in services. For satisfaction and impressive services, to
introduce acquaintances to use such services of the dental centers and dental clinics of the group

companies in the future

The Group emphasizes the satisfaction of customers who use the service as an important factor. Therefore,
emails have sent to customers to show our gratitude for using the services. The company group will let
customers fill out the questionnaire after the service To take data from various queries to develop and

improve services quality.

6) There are the company group's plans and guidelines for creating both BIDC, Dental Signature and Smile
Signature brands to be well-known and accepted in general. By increasing channels of advertising in social
networks such as Facebook, the company's website, etc., as well as build brand loyalty in the group (Brand

Loyalty).

Attend various events organized by government agencies (such as the Ministry of Commerce, the Ministry of Tourism, etc.)
which organized in foreign countries to support Asia’'s Medical Hub policy and health tourism policy which the Group will
have a booth to introduce dental services with international standards of the dental center group for the acknowledge of

foreigners, which is another way to expand the group of customers.
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Competition

Hospitals that provide dental services are in the same group of the company group which are a type of hospital
that does not operate or accept patients overnight such as dental clinics, dental centers and the dental center of the

hospital. The dental clinic and the dental center has different qualities as follows

Dental clinic means a clinic that provides dental practice, which is operated by a professional 1 dentist and must

have a dental unit with basic dental tools and equipment.

Dental center means a clinic that provides dental practice, which is operated by a professional 3 dentists and
have a certain schedule and there are at least 3 dentists who operating during the hours of operation. The dental center

have at least 3 dental rooms, at least 1 dental x-ray, and full function dental equipment

Dental center or dental clinic of LDC Dental Public Company Limited; 2) Dental center "Dental Hospital*
Sukhumvit 49; 3) Bangkok Smile Dental Group and 4) Dental centers of private hospitals such as Bangkok Hospital
Bumrungrad Hospital, etc. The competitors are considered dental centers with high level of dental services, moreover
there is our target group of customers who receive services similar to the company group, which are group of customers in
the middle-high income to the high income customers who do not priority consider service rates, but they have high
expectations from the services for their maximum satisfaction. However, according to the Department of Business
Development found that the companies that operate the dental service business with the highest 5 total incomes in

2018are as the following table

Llsts......‘..‘.\..... — | e revegué

(Milliony Baht)

1. CompanyGroup | 6439
2. LDC Dental Public Company Limited 484.85
3. Dental Hospital 2002 Company 196.14

Limited
4. Orthodontics Company Limited 187.55
5. RSU Healthcare Company Limited 95.20

In addition, the operations of each branch of the group of companies might encounter competition with other
dental clinics in similar locations. However, the services of the dental centers and the dental clinics of the company group
will focus on providing a skilled dentist with high quality and high standard of services together with modem equipment

and safe materials, therefore, it can be said that the general dental clinic is an indirect competitor only.
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Dental clinics are more concerned about the location of the clinic and consider the ease of accessing the service
places of the customers more. By setting up dental clinics in more department stores or for entrepreneurs with High Net
worth, they may choose locations with high potential Build a standalone building to provide more service space. There are
more dental rooms. There is a parking lot to facilitate the users, etc. In addition, many operators are starting to find

. strategies to create incentives for service combined with the use of modern technology of equipment. At the same time,
the brand was created to be more interesting and accessible to clients. The company group does not focus on price
competition with other operators, but the company group focus on the development of quality services and treatments for
the satisfaction of the customers as the main point. The company group use the pricing according to the quality and value

that customers accept in the service to provide the most value to customers

The company group has dental service strategies to make the difference to their competitors by defining the
customer group with the kind of services, such as the customer who work with the airline, this group will focus on smiles
and beautiful teeth, arrange and white services that match this group include clear orthodontics, veneer And teeth
whitening, For customer groups that are students, This group will focus on fashion, cute, healthy dental care. The dental
services that match this group such as orthodontics, veneer, teeth whitening and general dentistry. For the Entertainment
customer group, this group focuses on the beauty of teeth, smiles, and cleanliness of the mouth. The dental services that

match this group such as clear braces, crowns and veneers, teeth whitening, implants and general dentistry, etc.

in addition, the company has conducted research on market and user behavior, which helps in the measurement
and evaluation of the user needs by using the customer satisfaction or suggestions through various websites and social
networks, as well as inquiring information through counter staff, which is considered close to customers in order to know
the level of satisfaction in the service and use the information obtained to develop and improve service quality in order to

meet the needs of users in the future.
24 Procurement of Products and Services
1) Dentists

The company group provides dentists with expertise in all branches of dentistry, including dental assistants
through recruitment by announcing in various media such as posting on the website which is known to be the website that
the dentist group will go to see the information and leave information of each person which is a widely used channel in the
dental industry. In addition, the most effective method of recruiting dentists is from the advice provided by dentists
stationed with the group or the recommend by professors at the dentists of various universities. Currently, there are
approximately 150 dentists and 81 dental assistants in the company group, which can provide sufficient services to

patients which never had any shortage of dentists since in its operation.

The main gualifications of the dentists that the group uses in recruiting are dentists who have graduated from the

Faculty of Dentistry from both Thai and foreign universities that have been accredited by the government, require
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experience for 3-5 years, expertise in treatment and must obtain a dental professional license from the Dental Council, If a
dentist graduated from a foreign country, the dentist must have an official certificate from the institution that graduated or
the company will send a letter to inquire about their education, work from educational institutions ,and referenced
workplaces abroad. For the qualifications of the dentist assistant, including the minimum level of secondary education
level, previously completed a dental education school proven, which will focus on the public schools first since they

normally have more knowledge and experience because it takes 1 year to study.

Due to the current shortage of dentists which many competitors in the business have continuously expanded
branches, In addition, the competition in this business is more intense. Therefore there is a need for more specialized
dentists Medical personnel treatment, especially dentists are important for the dental services business. Therefore, the
company group has a medical department that is responsible for establishing good relationships with dentists, managing
dentists for convenience in work, time management, and scheduling patients for each dentist to be maximum effective,
moreover 1o help managing the dentists to work together smoothly and to provide the most effective treatment. There is
also an evaluation of the quality of work of each dentist to determine compensation and benefits that are appropriate for
dentists including creating a working atmosphere that creates good relationships between personnel of the entire

organization. In the past, the company group has never experienced a shortage of dentists in anyway.

2) Medical tools and equipment

Some dental tools and equipment are related to specialized technology which most of the manufacturers are
foreign companies. However, the company group will purchase through domestic distributors in order to buy tools and
equipment, the company will enter into a sales contract with the dealer, which has fixed prices in Thai Baht currency with
clear terms and conditions for after sales service. However, the company has no obligation to purchase dental tools and
equipment with any distributor or manufacturer in any way. In addition, the Group also has a technician department that
can take care of the initial maintenance of the tools and equipment, which will visit the branches of the tools and

eqguipment on a weekly basis

In the provision of dental tools and equipment, the company executives and a specialist dentist will determine the
qualifications of the various tools and equipment ,then the purchasing department will find the details of the manufacturer
or distributor of the manufacturer that produced the tools and equipment along with the information of prices, other
conditions ,and purchase the equipment by considering its features that match the needs to maximize efficiency,

reasonable price for the most beneficial to the company group
3) Dental Lab

Dental Lab is an organization that supports the quality of dental services, especially in the field of prosthodontics,
such as prosthodontics, bridges, crowns, etc. The company group selects dental laboratories with expertise and trusted in

the dental industry with high standards. In the past, the company group will use more than 20 dental laboratories, which
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will spread the orders unimpeded to one individual. However, if anyone is able to produce good quality work that meets
the required qualifications and provide prices with other conditions better than others, then the company group will send

orders. The company group does not have any obligations with a particular dental lab.

Currently, DVT, a subsidiary of the Company providing dental laboratories. Initially, there is a dental lab in Phuket
which provides services to the clinics of the company group in Phuket branch and dental labs at BIDC Dental Center to
provide dental lab services its branches in Bangkok. However, due to the potential in providing dental laboratories, it is
unable to support all branches of the group, therefore, it is still necessary to use other dental laboratories. In 2018, DVT is

able to provide dental laboratories to the group by approximately 9 percent of the total dental lab expenses of the group.
4) Medicine and medical supplies and dental materials

Dental services and treatments have a small amount of medication prescribed to patients. Most of them are
anesthetics, painkillers, medication to treat infections, with very few are specialized drugs. Therefore, purchasing
medicines and medical supplies most likely put an order from a domestic manufacturer or a distributor from an
international manufacturer which must be a licensed manufacturer that the production and distribution of medicines and

medical supplies Including having a certificate in accordance with Good Manufacturing Practice (GMP) standards

In Thailand, there are distributors’ pharmaceutical and medical manufacturers that well-known abroad and are
well-known in the medical or dental community, and must be an official distributor in ordering drugs and medical supplies
The Group will order from manufacturers or distributors by looking at the properties, medicines and medical supplies must
meet the desired specifications, price, delivery time with other appropriate conditions for the most benefit to the company

group. The company has no obligation to purchase medicines and medical supplies with any one supplier.

For dental materials, such as consumables for dental treatment or services which is a material use in dentistry
that has properties similar to natural teeth. It must meet the standards for materials that use in dentistry only, including
filling materials such as amalgam materials, resin-like paints, dental polishing powders, all types of mouth materials,

casting materials And ceramic way dental etc.

The company group have a list of distributors of medicines and medical supplies that can be ordered with will be
assessed annually. In addition, the warehouse department of the company group will manage medicine and medical
supplies, including dental materials for maximum efficiency by a register to control orders and disbursements to branches.
Moreover, checking the amount of medicines, medical supplies, and dental supplies in the warehouse at each time, for
sufficient quantities for branches to withdraw in time. There will be a minimum amount that must be sufficient for each item,
which must plan and manage the purchase of medicines, medical supplies, and various dental materials in a timely

manner without affecting the service of each branch.
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3. Assets for Operation

As of 30 September 2019, the Company’s assets for operation are as follows:

1) Land. Building. and Equipment

Unit: Million Baht

NetBook | Ownership = Obligation
. Value ’
(Miltion
. Baht)
1) Land :

- Deed no. 82755-6 Bangkok, Phaholyothin 7.25 Company Use as a collateral for

Branch, area 30 Square Wa Bank loan value of Baht
360 Million

-Deed no. 1493, 1555 Patong, Phuket, 23.70 Company Use as a collateral for

Phuket Smile Signature Branch, area 11.8 Bank loan value of Baht

Square Wa 360 Million

- Deed no. 60539 Bangkok, parking lot, 6.53 BIiDC Use as a collateral for

area 54 Square Wa Bank loan value of Baht
360 Million

- Deed no. 4876 Bangkok, construction site Use as a collateral for

) 275.38 BIDH Bank loan value of Baht
of Bangkok International Dental Hospital,
296 Million
area 321.5 Square Wa.

2) Building and Building Improvement 5.80 Company Use as a collateral for
- 2 Commercial Buildings, 4 stories, Bank loan value of Baht
location of Phaholyothin Branch, usable 360 Million
area 592 Square Meter.

- Commercial Building 2 stories, location of 2.36 Company Use as a collateral for
Phuket Smile Signature Branch usable area Bank loan value of Baht
360 Million
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Net Book  Obligation

“Value
- (Milion
- Baht)

- Bangkok International Dental Hospital 139.72 BIDH Use as a collateral for
building, 7 stories and 1 basement Bank loan value of Baht
296 Million
- Building improvement (lease) 38.47 | Company/ | None
BIDC
3) Dental Equipment 56.31 Company/ | None
BIDC / DAT/
BIDH
4) Equipment and Office supplies 32.40 | Company/ | None
BIDC /DAT/
BIDH
5) Vehicles 215 | Company/ None
BIDC / BIDH
6) Work in Process 0.67 BIDH Use as a collateral for
Bank loan value of Baht
296 Million
3.27 Company None
Total Land, Building, and Equipment 594.01
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2) Leasehold

Unit: Million Baht

Net Book
Value
(Million

I - Boht)

 Ownership | Remaining
" ~ Period

“Year) »

~ Oligation

1) Leasehold right at Siam Paragon 12.00 Company | 11.5 Years None
room no. 2/38, 2nd floor, total area Contract end: 31
159 Sgm. Dec 2030
Name “Dental Signature Clinic at
Siam Paragon”

2) Leasehold right for commercial 14.82 Company 12.0 Years None
building at The WIZ Ratchada No. Contract end: 14
257/26  and 257/27, 2 building July 2031
Ratchdapisek Rd.

3) Leasehold right at Emquartier 11.99 Company | 6.5 Years None
room no. 4A11, 4" floor total area Contract end: 26
of 163 Sgm. March 2026

4) Leasehold right at Major Avenue 6.01 Company 14.0 Years None
Ratchyothin room no. C301, 3 Contract end: 30
floor. Total area of 159.28 Sam. May 2033

5) Leasehold right on land and 8.07 BIDC 8.0 Years None
building on 157, Ratchadapisek Contract end: 14
Rd. with state railway of Thailand June 2027

6) Leasehold right on land and 3.38 BIDC 8.0 Years None
building on 159, Ratchadapisek Contract end: 14
Rd. with state railway of Thailand June 2027

7) Leasehold right on Land nearby 10.23 BIDH 29.0 Years None
Doungpitak Rd. for entry a.nd exit Contract end: 31
with state railway of Thailand May 2048

Total Leasehold 66.50
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Details of Directors, Management, and Major Shareholders

The Board of Directors

As of 30 September 2019, Board of Directors of the Company consists of 8 directors as follows:

“Name

. ~Position

1. Ms. Natha Ratanalert

Chairman of the Board of Directors

2. Mr. Pornsak Tantapaku!

Vice Chairman of the Board of Directors

3. Ms. Lucinda Chen

Director

4. Mr. Prateep Vanichkawgul

Director

5. Ms. Saovanee Boonphalit

Independent Director

6. Mr. Phairoj Jetanachai

Independent Director / Chairman of Audit Committee

7. Mr. Praphan Phichaiwatkomol

Independent Director / Audit Committee

8.  Mr. Viboon Pojanalai

Independent Director / Audit Committee

Authorized Directors of the Company

Authorized Directors of the Company are 1. Mr. Pornsak Tantapakul jointly signed with Mr. Prateep Vanichkawgul with

company's seal or 2. Ms. Lucinda Chen jointly signed with Prateep Vanichkawgul with company’s seal.

The Management

As of 30 September 2019, the Company management team consists of 5 members as follow:

POS‘iti‘b’n} o

1. Mr. Pornsak Tantapakul

Chief Executive Officer

2. Ms. Lucinda Chen

Chief Operating Officer

3. Mr. Prateep Vanichkawgul

Chief Financial Officer

4. Mr. Supphakit Songsuk

Vice President of administration

5. Mr. Adisak Ueatrakunpanich

Vice President of accounting

Top Ten Major Shareholders

Top ten Major shareholders of the Company according to record date on 25 October 2019 are as follow:

No. : k Name: No. of Shares %
1 Mr. Pornsak Tantapaku! 109,998,000 55.00
2 Mrs. LUCINDA CHEN 19,130,435 9.57
3 Mr. Paiboon Serewiwattana 7,205,500 3.60
4 Mr. Thanasak Hitakomet 3,360,200 1.68

37




Enclosure 1

Notice of the Allocation and Subscription Documents of Newly Issued Ordinary Shares

No. : Name No. of Shares %
5 Mr. Wirat Kunarataungkul 2,717,391 1.36
6 Mrs. Thanatchaporn Kunarataungkul 2,717,391 1.36
7 Mr. Anuchit Kichtarntong J 2,300,000 1.15
8 Mr. Witchu Wanlopsiri 2,215,133 (AN
9 Mr. Prida Pungpapong 1,988,400 0.99
10 Ms. Yanee Jeraprapakarn 1,985,000 0.99

Total 153,617,450 76.81

Source : www.set.or.th

5. Capital Increase for the past 3 Years

In the past 3 years, there is no capital increase for the Company.

6. Dividend Payment for the past 3 Years

Dividend policy of the Company is to pay the dividend at the rate of not less than 40% of the Company’s profit by separate
financial statement after deducting all kinds of reserve funds and corporate tax according to the Articles of Association of the

Company and relevant regulations. Thus, for the past 3 years the dividend payment details of the Company are as follow:

Operatiqn Period -

Dividend (Baht per share) -

 Dividend Payment date

Type of Dividend

1 Jan 2017 - 30 June 2017

0.12 8 September 2017 Interim
1Jan 2017 — 31 Dec 2017 0.10 (Remaining) 15 May 2018 Annual
1 Jan 2018 — 30 June 2018 0.09 10 September 2018 Interim
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Part 3
Financial data for the past 3 years
Summary of the company's financial statement as of Sep 30, 2019

Statement of Financial Position

a32019

STATEMENTS OF FJNANCIAL POSITION

39

Assets
Current assets
Cash and cash equivalents 59,852,680.19 10.82 24,720,570.16 2.62 24,181,585.88 2.19
Trade and other current receivables 14,939,807.75 2.70 106,390,991.60 11.27 110,555,543.36 10.02
Inventories 12,703,486.57 2.30 171,099,707.00 18.12 182,325,846.25 16.53
Total current assets 87,495,974 51 15.82 302,211,268.76 32.01 317,062,975.49 28.75
Non-current assets
Fixed deposit with obligations 928,026.76 0.17 937,248.38 0.10 944,231.08 0.09
Investments in subsidiaries - - - - - -
Property, plant and eguipment 395,421,317.31 71.48 458,527, 173.77 48.56 594,008,011.47 53.86
Leasehold rights and prepaid rental expenses 52,296,289.40 9.45 61,182,242.91 6.48 56,115,316.64 5.09
Other intangible assets 2,861,813.68 0.52 2,782,944.13 0.29 11,786,279.25 1.07
Goodwill - - 99,998,022.88 10.59 99,998,022.88 9.07
Deferred tax assets 5,549,102.53 1.00 7,106,411.88 0.75 10,601,144.02 0.96
Other non-current assets 8,633,489.22 1.56 11,459,502.34 1.21 12,293,722.95 1.11
Total non-current assets 465,690,038.90 84.18 641,993,546.29 67.99 785,746,728.29 7125
Total assets 553,186,013.41 100.00 944,204,815.05 100.00 1,102,809,703.78 100.00
LIABILITIES AND SHAREHOLDERS' EQUITY )
Current liabilities
Bank overdraft and short-term borrowings
- - 38,341,235.66 4.06 118,682,008.05 10.76
from financial institutions
Trade and other current payables 35,583,855.64 6.43 110,170,947.17 11.87 137,640,971.82 12.48
Current portion of liabilities under financial lease
766,499.51 0.14 - - - -
agreements
Current portion of long-term borrowings
- - 40,200,000.00 4.26 72,100,000.00 6.54
from financial institutions
Short-term borrowings from related parties - - - - 1,035,369.46
0.09
Advance received from related party - - - - - -
Current income tax payable 5,027,843.09 0.91 4,989,414.61 0.53 2,513,406.64 0.23
Total current liabilities 41,378,298.24 7.48 193,701,697 .44 20.51 331,971,755.97 30.10
Non-current liabilities
Long-term borrowings 100,000,000.00 18.08 342,454,850.00 36.27 356,000,000.00 32.28
Non-current provisions for employee benefit 2,185,576.00 0.40 2,524,938.58 0.27 4,870,377.21 0.44
Other non-current liabilities - - 446,000.00 0.05 443,000.00 0.04
Total non-current liabilities 102,185,576.00 18.47 345,425,788.58 36.58 361,313,377.21 32.76
Total liabilities 143,563,874.24 25.95 539,127,386.02 57.10 693,285,133.18 62.87
Shareholders' equity
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Share capital

Authorized share capital
220,000,000 ordinary shares at Baht 0.50 each
200,000,000 ordinary shares at Baht 0.50 each

Issued and fully paid-up share capital
200,000,000 ordinary shares at Baht 0.50 each
Share premium on ordinary shares

Retainod oarninge
Appropriated - legal reserve
Unappropriated

Difference from business combination

under common control

Total owners of the Parent

Non-controlling interests

Total shareholders’ equity

Total liabilities and shareholders' equity

100,000,000.00

100,000,000.00
266,370,000.00

5,629,886.76
13,072,706.83

25,643,759.08

409,616,352.67

5,786.50
409,622,139.17
553,186,013.41

18.08

18.08
47.97

1.02
2.36

74.05
0.00
74.05
100.00

110,000,000.00

100,000,000.00
265,370,000.00

7,481,088.13
6,676,517.42

25,643,759.08

405,071,364 .63

6,064.40
405,077,429.03
944,204,815.05

11.65

10.59
28.11

0.79
0.71

42.90
0.00
42.90
100.00

110,000,000.00

100,000,000.00
265,370,000.00

7,481,088.13
11,123,818.80

25,543,759.08

409,518,666.01
5,904 .59
409,524,570.60
1,102,809,703.78

997

9.07
24.06

0.68
1.01

2.32

37.13
0.00
37.13
100.00

Source: Company's Financial Statement

Statement of Comprehensive Income

: Stateméﬁt of quhprehenéivef Income

L Bant

‘Baht

032019

U oIe and services 45926,054‘00 100.00 4.90,16‘1 100.00 591,866,059.82 ) O0.0
Cost of sales and services (291,187,261.23) (63.35) (438,654,289.59) (68.20) (422,575,047.20) (71.40)
Gross profit 168,438,792.77 36.65 204,536,126.82 31.80 169,291,012.62 28.60
Otherincome 8,565,129.73 1.86 9,017,230.96 1.40 7,708,845.90 1.30
Profit before expenses 177,003,922.50 38.51 213,553,357.78 33.20 176,999,858.52 29.91
Distribution costs (31,868,169.17) (6.93) (50,245,111.66) (7.81) (58,904,288.16) (9.95)
Administrative expenses (88,949,597.47) (19.35) (113,147,766.36) (17.59) (99,561,268.27) (16.82)
Finance costs (1,004,173.28) 0.22) (8,017,939.32) (1.25) (10,721,488.76) (1.81)
Total expenses (121,821,939.92) (26.50) (171,410,817.34) (26.65) (169,187,045.19) (28.59)
Profit (loss) before income tax expense 55,181,982.58 12.01 42,142,540.44 6.55 7,812,813.33 1.32
Tax (expense) income (9,069,463.33) (1.97) (8,683,600.58) (1.35) (3,362,953.26) (0.57)
Profit (loss) for the period 46,112,519.25 10.03 33,458,939.86 5.20 4,449,860.07 0.75

Source: Company's Financial Statement

Statement of Cash Flows

STATEMENTS OF CASH FLOWS

- 03 2019

Net cash provided by (used in)

operating activities

70,794,468.45

Baht e

: ‘Bah>t

39,712,965.36

Baht

24,277,765.88

Net cash provided by (used in) investing activities (312,653,150.64) (357,071,011.54) (151,635,323.51)
Net cash provided by (used in} financing activities 285,612,748.76 282,225,936,15 126,818,573.35
Net increase {decrease) in cash and cash equivalents 43,754,066.57 (35,132,110.03) (538,984.28)
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Source: Company’s Financial Statement

Key Financial Ratios

Key Financial Ratios. - | © I _ - o o32019

Return On Equity % 17.87 8.21 1.48
Return On Assets % 11.95 4.47 0.58
Debt to Equity ratio Times 0.35 1.33 1.69
Eamnings Per Share Baht/ Share 0.23 0.17 0.02
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Certificate of Subscription Entitlement

Certificate of Subscription Entitlement issued by the Thailand Securities Depository Company Limited is delivered
via registered mail to shareholders together with the Notification of Right to Subscribe for Newly Issued Ordinary

Shares of the Company.



Stamp
Duty
30 Baht

Enclosure 4

Power of Attorney for the Subscription of Newly Issued Ordinary Shares

POWER OF ATTORNEY
FOR THE SUBSCRIPTION OF NEWLY ISSUED ORDINARY SHARES
OF DENTAL CORPORATION PUBLIC COMPANY LIMITED

Written at
Date
|/ We (the “Principal”) Nationality
National ID card/Passport/Company registration number
Residingat . Road/Street Sub-district
District City/State Country

as a shareholder of ordinary shares of Dental Corporation Public Company Limited (the “Company”) in the

record date, 25 October 2019 currently holding shares, who is entitled to subscribe for

newly issued ordinary shares in the amount of shares as set out in the Certificate of

Subscription Entitlement for Newly Issued Ordinary Shares issued by Thailand Securities Depository Co., Ltd.,

hereby designate
Mr./Mrs./Miss Age years
National ID card/Passport number Residing at
Road/Street Sub-district
District, City/State
Country, Postcode (the “Attorney-in-fact”),

my attorney-in-fact, to subscribe for the newly issued ordinary shares of the Company in the number of

shares, including to execute, amend, or add information in the

subscription form, to pay subscription price and to undertake any other acts relating to the subscription of the

newly issued ordinary shares on my behalf until it is complete.

Any actions undertaken by the Attorney-in-fact under this Power of Attorney shall be deemed as they

were undertaken myself/ourselves.

Signed Principle Signed Attorney-in-fact




Deposit into an issuer account only

1. Place of Birth (COUNIY) .ooiiiieit ettt ettt e ete s e besbe e saee b e e etbe s saesaeeanee
2. .8C0oNd NAHONGILY ......ooiiiier ettt b st e e et e e e sbe et aeeere s

3. Permanent AQArESS ....oociiiiii i e e et e e e e e e e e e ee e meereeae e et eerane e ———a——————

1. Incorporated iN (COUNIIY) i et e e e et e e e e e et e e e e e e eeessraressrsraeessantras e ans
2. FATCA SHalUS™ .ot eb e e b e st e b eas e ea b e e e e etae st e e eae e et e ebe e eb b et aeabeenes

(Please answer the attached questionnaire and fill in its result in this field)

- In case of Passive NPFFE, please specify the % of U.S. shareholders/owners...........cccccccccocrvirnennns

- In case of PFFI, of RDCFFI, please specify GIIN Number............c..cooiiiiiiiiiiii e,

I/We request to deposit these securities with the Thailand Securities Depository (TSD) in the account of the

issuing company. |/We hereby certify that the aforementioned statements are complete and true. Should TSD incur
any direct or indirect damage, obligation or expense due to complying with my request as given above, I/we shall
be fully responsible and shall unconditionally compensate TSD in full. In addition, I/We acknowledge that TSD may
appear in this document disclosure to the organization having agreement with TSD and/or Government agencies

that have the legal power to request such information.
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Entity Status Certification and Information Disclosure Consent Form under FATCA

Certification of the Claimed FATCA Status
I hereby certify that | have the status as follows;
Part 1: Place of Incorporation

Certification of the Claimed FATCA Status

FATCA Status for
Non-U.S. Entities

1.1 1'am an entity that is incorporated in: (Fill in a country)

1.2 1 am a branch of an entity. Please specify the place of incorporation of the head office:
(Fill in a country)

In case the entity is incorporated in the U.S,, | have attached W-9 certifying the status
herewith,

(if you are a non-U.S. entity or a branch of non-U.S. entity, please proceed to Part 2.
Apart from that, your certificate of the claimed FATCA status is complete.)

U.S. Person / Non-
U.S. Entities

Part 2: FATCA Status for Non-U.S. Entities

Certification of the Claimed FATCA S:tétus ‘

| FATCA Status for
Non-U.S. Entities

2.1 lam a financial institution of the type of Participating Foreign Financial Institution or

attached W-8BEN-E certifying the status herewith.

[] PFFI, RDCFFI
Registered Deemed-Compliant FFl with GIIN :

[11 2.2 Iam a financial institution of the type of Non-Participating Foreign Financial NPFF|
Institution.

[ 11 2.3 lam a financial institution of the type of Certified Deemed-Compliant FFl and have CDCFFI

2.4 1am a publicly traded (listed) company or affiliate of a listed company;
My evidence of listing or affiliation of a listing company is in a copy of the latest
financial statement attached herewith.

Excepted NFFE

2.5 | am a government (agents), international organization, or central bank of issue;

Exempt Beneficial

| certify that | am not incorporated in the U.S. and not a financial institution and not
exceeding half of my income as stated in my latest financial statement are derived
from the following four groups and

not exceeding half of my assets as stated in my latest financial statement can
generate incomes in the following four groups as follows;

Group 1: Dividend and Interest

| certify that | am the beneficial owner of any payment in connection with the Owner
securities that is going to be sold or transferred, and is not engaged in commercial
financial activities of a type engaged in by an insurance company, custodial institution,
or commercial banks.
[ 1| 2.6 Iam a non-profit organization; Non-Profit
| certify that | am exempt from income tax under Thai revenue code. Organization
[ 1] 2.7 1am a non-financial institution whose main income is not from investing. Active NFFE
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Thailand Securities Drpssitocy

Group 2: Rental and Rovyalties
Group 3: Income from certain transactions
® Sales of any asset generating income in Group 1 and Group 2
® Income from commodity derivative contracts
® Foreign exchange income
® Income from SWAP contract (Notional Principal Contract)
Group 4: Income from insurance and annulity contracts
® Income from reserving activities (insurance company only)
¢ Income from annuity contracts

® Income from insurance contracts

2.8 I'am a non-financial institution whose main income is from investing.

| certify that [ am not incorporated in the U.S. and not a financial institution and

exceeding half of my income as stated in my latest financial statement are derived

from the abovementioned four groups of income or

exceeding half of my assets as stated in my latest financial statement can generate

incomes in the abovementioned four groups of income.

! also hereby declared my U.S. ownership as follows;

[ 1 I do not have any owner/shareholder who is a U.S. person or

[ 1 have owner(s)/shareholder(s) who is (are) U.S. persons and have hereby disclosed
the name, address, and U.S. Tax Identification Number (TIN) of each holder as
follows;

Name Address TIN

Passive NFFE

2.9 Iam not eligible for any status provided above
| have herewith attached W-8BEN-E with the status of

Others
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Thailand Securities Depository For Entlty Customer
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Form for Declaration of Status as a U.S. Person or Non-U.S. Person

o v v . .
‘ffaagalﬂ’lﬁuzmluawamﬂawad'gﬂaﬁ Customer’s Information / representation / and agreement
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TABIANIMHAUAAR/ITEN gwmﬂmumﬂi Lmzé‘lvjusmsmamﬂm ("gnan’)
Name of Organization/Entity/Company of Applicant / Entity User of financial service (The “Customer”)
[ Q- s =Y [J 5 1 - @ u’// -
dvsuanitivmasnnsladaiwwaas FATCA fil GIN dsznefioanzidion wia Sa6d / Country of Incorporation
For financial institutions under the definition of FATCA that have a GIIN IRegistration or Organization

B! uunaw GIIN 7293na1 / Customer GIIN

N nstﬁgné’ﬁLﬁ%ﬁafqaﬂaﬁlﬁ"%’umsaﬁum&%(Sponsored Entity) ; ;
-] o an e . . o eu W - .
Iﬂsms%‘ﬁauammmam GIIN °ﬂadumyﬂﬂa‘nauﬁm&u(Sponsormg Entity) / If the Laﬂﬂsza’]ﬂ’)glﬁﬂﬂ’]ﬁlﬂﬂ / Thai Tax ID

customer is Sponsored Entity, please provide the name and GIIN of Sponsoring Entity

e

%aﬁﬁqﬂﬂamuuamgu / Name on Sponsoring Entity

wagLaY GIIN “ﬂadéﬁﬁumgu / GIIN of Sponsoring Entity

mezlﬁtmﬁaigﬂﬂa | Entity Registration Number

o o o .4 4
m‘uﬂi:mmgLﬁﬂmﬁLuﬂs:mmu (Iﬂsﬂs:q“qnﬂi:ma i)

Foreign Tax Identification Number(s) (please outiine all if any)

| | AUBLED/ID. . UszineiCountry
(O b L @ e : AeswID. . ilssmeiCountry
ANV, dssmalCountry.

amuzpasfuaillaiinyd Status of Applicant

TusadenvineSasninsludasnzenndasiuamus fvaidaiyd Please check the appropriate boxes corresponding to your status
A )y gtoy
winviueayd 1o Iuda 1 lsensenuuunes W-9 uszFugasmu

(If you check ‘Yes’, please complete Form W-9. If you check ‘No’, please complete the next section.)

0 \Juidynasawdiuneanadouludsainaanszanizm Brvesd

Is the customer a U.S. entity (an entity that has registered or has been incorporated in the U.S.)?

TailzNo ]

mnviaaudl 1o luda 2 wss 90 3 lsansanuuuwWesy W-8BEN-E Lm:ﬁvuqﬂﬂ"mw

(If you check Yes’ in any one box below, please complete Form W-8BEN-E.)

wnviuanIumItTs NaNIYNNEY GIIN

(If you are financial institution, please specify GIIN Number.)

O \Juaniinnsiin nsladafuwazas FATCA Tgw3alsl (Uszuan PEFI, RDCFFI) Tatives]

Is the customer a financial institution under the definition of FATCA?

Tailgmold

- T . — ;
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: . & ¥ I .
pnaliifanaldasnalansndiasas 50 awluvasduningson wsauindlaga

Is the customer a Passive NFFE , i.e, an entity who either, has earned passive income (income from holding financial Securities and deposits, and etc.

Tailzimnod

Please seethe

definition in “Glossary of key terms”) equal to or more than 50% of total gross income, or held asset that generate passive income equal to or more than 50% of total asset, in

the preceding fiscal calendar year ?
arvaay il winviwduifyaaamude 3.1-3.2
You should answer ‘No’ if you are an entity that falls within the definitions provided in items 3.1-3.2 below.
¢ , o v s o o , , ¢ . a o
31 aaﬂnslwmm'm‘uaasgmaﬂ"l,mummnnumﬂlﬂ FATCA %% #HBNUTITMT a9ANITenIsLiseing %30 sunsnats L‘ﬂu@%

An Exempt Beneficial Owner under FATCA, e.g., Governmental Entity. International Organization or Central Bank.
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An entity that is Excepted Non-Financial Foreign Entity under FATCA e.g., a publicly traded entity and its affiliates, a non-profit organization, association, foundation, or

an entity that is a non-financial start-up company that has been organized less than 24 months
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The Customer confirms that the information provided by the customer in this form is true, correct, accurate and complete.

2. gndsonstuuszanash wngndrfamusinyaasauini LLﬁﬁagaﬂﬁmmmuWas’uﬁ wamuuuuwaiy w-9 ilwtaysduduiia ligndes wieldesuiusuysal 50 SnsldqaeAtia
uelRearend ﬂaﬁazqﬁfmuﬁuﬁuﬁ’mamﬂ,‘\‘mlmaqsﬁaﬁu@nﬁﬂ Tarrismaaniatssu mwﬁpﬁmﬁuaums
The Customer acknowledges and agrees that if the customer is a U.S. person but the information provided on this form or Form W-9 is false, incorrect, or incomplete, The Receiver shall be
entitled to terminate, at its sole discretion, the entire or part of banking/business relationship with the customer or part of such relationship as the Receiver may deem appropriate.
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¥ a
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The Customer agree to notify and provide relevant documents to the Receiver within 30 days after any change in circumstances that causes the information provided in this form to be
incorrect, or after the date that the Receiver has requested for additional document/ information/ consent.
4 grerdimauussanari lnnsdifigndliladufiumnarda 3 Fredu wiafimahdetaysduduia bigndas visbiesudusuystifivatusnusvasgnd FiudavsligeeRiiaudifnihoduaf
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‘The Customer acknowledge and agrees that failure to comply with item 3 above, or provision of any false, incorect or incomplete information as to the customer's status, shall entitle the Receiver to

terminate, at its sole discretion, the entire banking/business relationship with the customer or part of such relationship as the Receiver may deem appropriate.

msBnuanliillamedayauazn199indieys (Authorization for information disclosure and account withholding)

e
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9

The Customer hereby irrevocably authorizes the Receiver to:

o . o

EK DR Rt L3 2l & . I a2 ' v = ~ o a N o .
1. LﬂﬂLNUﬂJaMﬁﬂ’N‘] maagnm'l,mmv\mﬂaﬁmmnumwmnﬂuﬁs:mﬂ waz/ma dndszena $959009 ARIVINIUIALNUAN FBINTUDIFHIFOLUTNN (Internal Revenue Service: IRS) magamnma
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ﬂ'meJWu‘ﬁmamsuu/magﬁnwmﬁ!gniawaT,ﬂwmmmmomﬂmnﬂuﬂszmﬂ Laesnsa astlssine S93auh IRS dan
disclose to domestic and/or foreign tax authorities, including the U.S. Internal Revenue Service (IRS), the customer's name, address, taxpayer identification number, account number, FATCA
compliance status (i.e., compliant or recalcitrant), account balance or value, the payments made into or from the account, account statements, the amount of money, the type and value of
financial products and/or other assets held with the Receiver or account opened through, as well as the amount of revenue and income and any other information regarding the banking/
business relationship which may be requested or required by domestic and/or foreign tax authorities, including the IRS; and
o a o o o dae we s a e 4 e Med oW A ee N N . o - a, . 4 2

2. wnuumnuty’ﬁmaagnmmnugsumamﬂmwdsu URS/NTD Lau"lmﬂgnm"lmumnmamuqsu ‘luﬁnmuwn’mud@rmmﬂmuﬁmmumumnﬂuﬂs:mﬂ was mIadndssing 9souhy IRS
moldfiduvasngnang ussvia nginowiens g safisfaanssla g sswheffutumbhsnudafiumBannadmsn
withhold from the customer's account and/or the income derived from or through the Receiverin the amount as required by the domestic and/or foreign tax authorities, including the IRS,
pursuant to the laws and/or regulations, and any agreements between the Receiver and such tax authorities,
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3. wingnen lWlaysfidududamaRersonanuedyBidasmunu (U.S. Reportable Account) niataysfidududasmanuldudfiy wieldmunsnwvelionfumsdaulsnguunefivhams
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If the customer fails to provide the information required to determine whether the customer are a U.S. Reportable Account, or to provide the information required to be reported to the Receiver,
or if the customer fail to provide a waiver of a law that would prevent reporting, or the customer provide the status as a Non-Participating FFI, the Receiver shall be entitled to terminate, at its

sole discretion, the entire banking/business relationship, or part of such relationship with the customer, as the Receiver may deem appropriate.
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By signing in the space below, | hereby acknowledge and agree to the terms and conditions specified herein, which include permitting the disclosure of

information, account withholding and termination of banking/business relationship.
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( ) Authorized Person

Eauhd1nsudvmenises §31 1inkw / This part is for officer of the Receiver's use only

wangsUsznay (§1§) / Attachment (if any)
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Written Explanation 15 ufjdodiunilaouiiha vseNdyw A viseiounedo1ds nszmaanigonizm

Written Explanation for shareholder who (1) having U.S. Place of birth or (2) having U.S. Nationality or
(3) having U.S. Permanent Residence

Personal ID Card/ ......ovvvvivieeeccee NOu ittt

{ o 3 { ' v I 1 Qo
azaudon waratlszney Auaasivihudluyanasssua #lidhedludideudomilfaniga meld FATCA:

Please select a 'written explanation' that applies to you to demonstrate that you are one of the following:
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e Astudent at a U.S. educational institution with appropriate visa.
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e Ateacher, trainee, or intern at a U.S. educational institution or a participant in an educational or cultural
exchange visitor program (e.g. AFS) with appropriate visa.
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e Aforeign individual assigned to a diplomatic post or a position in a consulate, embassy, or international
organization in the United State.

I 1 I a { o 1 ° '
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e Aspouse or unmarried child under the age of 21 years of one of the person described above.
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(1 dludfliiihitouluuos Substantial Presence Test Aungvuieveanig vy erdvegludlsameaniya

Tugsanidifinumnlassudlfegiu snuswngrnsansga udrded ludduiss Ju)

¢ Not met substantial presence test (183 days present in United States during the three-year period that
includes the current year)

Iﬂiﬂ‘j:ﬁu ﬁ1u3ui"uﬁvhuagi“luﬂszmﬁﬁﬁi”gam%m {Please specify duration you have stayed in the U.S.)

FiJa9aiu ﬁ ® W.A. (Current year is the year)

GUR TIU LT AL ULITIL yedl 1S UIC yOdl)..oiiiicnneneeiicann.

ﬂgﬂuﬂs LANAANTY nanuadlunan (Total number of days you have stayed in the U.S.)..ccccoevveenrnennee. U (days)

1 Hneunth Ao w.e. (During the previous year, which is the year)

g lutszmaansgnavuadiunal (Total number of days you have stayed in the U.S.).....ecooveceseees U (days)

2 Unounth Ao w.a. (During the previous two years, which is the year)
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o TutszmetanSgiavuaiiunat (Total number of days you have stayed in the U.S.)...o.evrrvrveen U (days)
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e That the residence status or U.S. nationality has been lost with appropriate documentation by U.S.
government evidencing the loss of residences or nationality (Please enclose the form herewith).
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Under the U.S. penalties of perjury, | declare that | have examined the information on this form and to the best of
my knowledge and belief it is true, correct, and complete.
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=~ W=-8BEN Certificate of Foreign Status of Beneficial Owner for United

.States Tax Withholding and Reporting (Individuals)

(Rev. February 2014) » For use by individuals. Entities must use Form W-8BEN-E. OMB No. 1545-1621
Department of the Treasury T Givethis form t the withholding agent or payer. o not send 10 e S, "
Do NOT use this form if: Instead, use Form:
eYouare NOTanindividual . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . W-8BEN-E
¢ You are a U.S. citizen or other U.S. person, including a resident alien individual . . . . . . . . . . . . . . . . . . . W98
* You are a beneficial owner claiming that income is effectively connected with the conduct of trade or business within the U.S.

(other than personal services) . . . . . . . . . . . . . . . . . . . . . . . . . .. ... .. . WgEC
* You are a beneficial owner who is receiving compensation for personal services performed in the United States . . . . . . . 82330rwW-4
* Aperson acting as an intermediary . . . . . . . . . . . . . . . . .b N LA

IEEXN  idenification of Beneficial Owner (see instructions)

1 Name of individual who is the beneficial owner 2 Country of citizenship
3 Permanent residence address {street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address.
City or town, state or province. Include postal code where appropriate. Country
4  Mailing address (if different from above)
City or town, state or province. Include postal code where appropriate. Country
5  U.S. taxpayer identification number (SSN or [TIN), if required (see instructions) 6 Foreign tax identifying number (see instructions)
7  Reference number(s) (see instructions) 8 Date of birth (MM-DD-YYYY) {see instructions)

m Claim of Tax Treaty Benefits (for chapter 3 purposes only) (see instructions)

9

10

| certify that the beneficial owner is a resident of within the meaning of the income tax treaty
between the United States and that country.

Special rates and conditions (if applicable —see instructions}). The beneficial owner is claiming the provisions of Article

of the treaty identified on line 9 above to claim a % rate of withholding on (specify type of income):

Explain the reasons the beneficial owner meets the terms of the treaty article:

Part il Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. | further
certify under penalties of perjury that:

Sign Here }

| am the individual that is the beneficial owner (or am authorized to sign for the individual that is the beneficial owner) of all the income to which this form relates or
am using this form to document myself as an individual that is an owner or account holder of a foreign financial institution,

The person named on line 1 of this form is not a U.S. person,

The income to which this form relates is:

(a) not effectively connected with the conduct of a trade or business in the United States,
(b) effectively connected but is not subject to tax under an applicable income tax treaty, or
(c) the partner's share of a partnership's effectively connected income,

The person named on line 1 of this form is a resident of the treaty country listed on line @ of the form (if any) within the meaning of the income tax treaty between
the United States and that country, and

For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income of which | am the beneficial owner or
any withholding agent that can disburse or make payments of the income of which | am the beneficiat owner. I agree that | will submit a new form within 30 days
if any certification made on this form becomes incorrect.

Signature of beneficial owner {or individual authorized to sign for beneficial owner) Date (MM-DD-YYYY}

Print name of signer Capacity in which acting (if form is not signed by beneficial owner)

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 25047Z Form W-8BEN (Rev. 2-2014)



Form W'BBEN'E

(February 2014)

Department of the Treasury
Internal Revenue Service

Certificate of Status of Beneficial Owner for
United States Tax Withholding and Reporting (Entities) |

P For use by entities. Individuals must use Form W-8BEN. P Section references are to the Internal Revenue Code.
» Information about Form W-8BEN-E and its separate instructions is at www.irs.gov/formw8bene.
» Give this form to the withholding agent or payer. Do not send to the IRS.

OMB No. 1545-1621

Do NOT use this form for:

¢ U.S. entity or U.S. citizen or resident
* A foreign individual

» A foreign individual or entity claiming that income is effectively connected with the conduct of trade or business W|th|n the U.S.
(unless claiming treaty benefits).

e A foreign partnership, a foreign simple trust, or a foreign grantor trust {unless claiming treaty benefits) (see instructions for exceptions)

Instead use Form:
. W-9
W-8BEN (Individual)

. W-8ECI
. W-8IMY

* A foreign government, international organization, foreign central bank of issue, foreign tax-exempt organization, foreign private
foundation, or government of a U.S. possession claiming that income is effectively connected U.S. income or that is claiming

the applicability of section(s) 115(2), 501(c), 892, 895, or 1443(b) (unless claiming treaty benefits) (see instructions)

* Any person acting as an intermediary .

W-8ECI or W-8EXP
. W-8IMY

Identification of Benef|c|al Owner

1 Name of organization that is the beneficial owner 2 Country of incorporation or organization
3  Name of disregarded entity receiving the payment (if applicable)
4  Chapter 3 Status {entity type) (Must check one box only): O Corporation ] Disregarded entity ] Partnership
1 Simple trust [ Grantor trust 1 complex trust [ Estate ] Government
[[] central Bank of Issue [l Tax-exempt organization (] Private foundation
If you entered disregarded entity, partnership, simple trust, or grantor trust above, is the entity a hybrid making a treaty
claim? If "Yes" complete Part Ill. [JYes [No
5  Chapter 4 Status (FATCA status) (Must check one box only unless otherwise indicated). (See instructions for details and complete the
certification below for the entity's applicable status).
] Nonparticipating FFI (including a limited FFi or an FFl relatedtoa [} Nonreporting IGA FFI {including an FFl treated as a registered
Reporting IGA FFI other than a registered deemed-compliant FFI deemed-compliant FFl under an applicable Model 2 IGA).
or participating FFI). Complete Part XII.
[ Participating FFL. O Foreign government, government of a U.S. possession, or foreign
O Reporting Model 1 FFI. central bank of issue. Complete Part XIII.
O Reporting Model 2 FFI. L] International organization. Complete Part XIV.
O Registered deemed-compliant FFI (other than a reporting Model 1 O Exempt retirement plans. Complete Part XV.
FFl or sponsored FFI that has not obtained a GIIN). [[] Entity wholly owned by exempt beneficial owners. Complete Part XVI.
O Sponsored FFl that has not obtained a GIIN. Complete Part V. il Territory financial institution. Complete Part XVII.
[ Certified deemed-compliant nonregistering local bank. Complete ] Nonfinancial group entity. Complete Part XVIil.
Part V. O Excepted nonfinancial start-up company. Complete Part XIX.
[ certified deemed-compliant FFI with only low-value accounts. O Excepted nonfinancial entity in liquidation or bankruptcy.
Complete Part V. Complete Part XX.
O certified deemed-compliant sponsored, closely held investment Il 501(c} organization. Complete Part XXI.
vehicle. Complete Part VIl ] Nonprofit organization. Complete Part XXIl.
[ Certified deemed-compliant limited life debt investment entity. | Publicly traded NFFE or NFFE affiliate of a publicly traded
Complete Part VIII. corporation. Complete Part XXIII.
[ certified deemed-compliant investment advisors and investment O Excepted territory NFFE. Complete Part XXIV.
managers. Complete Part X. [C] Active NFFE. Complete Part XXV.
[ Owner-documented FFI. Complete Part X. [ ] Passive NFFE. Complete Part XXVI.
[] Restricted distributor. Complete Part XI. [ Excepted inter-affiliate FFI. Complete Part XXVII.
] Direct reporting NFFE.
[l Sponsored direct reporting NFFE. Complete Part XXVIIL.
6  Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a registered address).
City or town, state or province. Include postal code where appropriate. Country
7  Mailing address (if different from above)
City or town, state or province. Include postal code where appropriate. Country
8  U.S. taxpayer identification number (TIN), if required | 9a [ GIIN b Foreign TIN 10 Reference number(s) (see instructions)

Note. Please complete remainder of the form including signing the form in Part XXIX.

For Paperwork Reduction Act Notice, see separate instructions.
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m Disregarded Entity or Branch Receiving Payment. (Complete only if disregarded entity or branch of an
FFl in a country other than the FFI's country of residence.)
11 Chapter 4 Status (FATCA status) of disregarded entity or branch receiving payment
[ Limited Branch. O Reporting Model 1 FFI. 7 u.s. Branch.
] Participating FFI. U Reporting Model 2 FFI.

12 Address of disregarded entity or branch (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a
registered address).

City or town, state or province. Include postal code where appropriate.

Country

13 GIIN (if any)
Claim of Tax Treaty Benefits (if applicable). (For chapter 3 purposes only)
14 | certify that (check all that apply):
a [ The beneficial owner is a resident of within the meaning of the income tax
treaty between the United States and that country.

b [ The beneficial owner derives the item (or items) of income for which the treaty benefits are claimed, and, if applicable, meets the
requirements of the treaty provision dealing with limitation on benefits (see instructions).

¢ [ The beneficial owner is claiming treaty benefits for dividends received from a foreign corporation or interest from a U.S. trade or business
of a foreign corporation and meets qualified resident status (see instructions).
15  Special rates and conditions (if applicable—see instructions): The beneficial owner is claiming the provisions of Article
of the treaty identified on line 14a above to claim a % rate of withholding on (specify type of income):

Explain the reasons the beneficial owner meets the terms of the treaty article:

Sponsored FFl That Has Not Obtained a GIIN
16  Name of sponsoring entity:
17  Check whichever box applies.
O certify that the entity identified in Part I:
* |s an FFl solely because it is an investment entity;
* |s not a Ql, WP, or WT; and
¢ Has agreed with the entity identified above (that is not a nonparticipating FFl) to act as the sponsoring entity for this entity.
1 certify that the entity identified in Part [:
* |s a controlled foreign corporation as defined in section 957(a);
¢ s not a Ql, WP, or WT;
* Is wholly owned, directly or indirectly, by the U.S. financial institution identified above that agrees to act as the sponsoring entity for this
entity; and

* Shares a common electronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identify all
account holders and payees of the entity and to access all account and customer information maintained by the entity including, but not
limited to, customer identification information, customer documentation, account balance, and all payments made to account holders or
payees.

Certified Deemed-Compliant Nonregistering Local Bank
18 [ | certify that the FFI identified in Part I:

* Operates and is licensed solely as a bank or credit union (or similar cooperative credit organization operated without profit) in its country of
incorporation or organization;

* Engages primarily in the business of receiving deposits from and making loans to, with respect to a bank, retail customers unrelated to such
bank and, with respect to a credit union or similar cooperative credit organization, members, provided that no member has a greater than five
percent interest in such credit union or cooperative credit organization;

* Does not solicit account holders outside its country of organization;

* Has no fixed place of business outside such country (for this purpose, a fixed place of business does not include a location that is not
advertised to the public and from which the FFI performs solely administrative support functions);

¢ Has no more than $175 million in assets on its balance sheet and, if it is a member of an expanded affiliated group, the group has no more
than $500 million in total assets on its consolidated or combined balance sheets; and

* Does not have any member of its expanded affiliated group that is a foreign financial institution, other than a foreign financial institution that
is incorporated or organized in the same country as the FFi identified in Part | and that meets the requirements set forth in this Part V.

Form W-8BEN-E (2-2014)
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Part Vi Certified Deemed-Compliant FFl with Only Low-Value Accounts
19 (R certify that the FFI identified in Part I:

¢ |s not engaged primarily in the business of investing, reinvesting, or trading in securities, partnership interests, commaodities, notional
principal contracts, insurance or annuity contracts, or any interest (including a futures or forward contract or option) in such security,
partnership interest, commodity, notional principal contract, insurance contract or annuity contract;

* No financial account maintained by the FFl or any member of its expanded affiliated group, if any, has a balance or value in excess of
$50,000 (as determined after applying applicable account aggregation rules); and

* Neither the FFI nor the entire expanded affiliated group, if any, of the FFI, have more than $50 million in assets on its consolidated or
combined balance sheet as of the end of its most recent accounting year.
Certified Deemed-Compliant Sponsored, Closely Held Investment Vehicle
20  Name of sponsoring entity:
21 [ certify that the entity identified in Part I:
¢ Is an FFI solely because it is an investment entity described in §1.1471-5(e)(4);
¢ |s nota Ql, WP, or WT;

e Has a contractual relationship with the above identified sponsoring entity that agrees to fulfill all due diligence, withholding, and reporting
responsibilities of a participating FF| on behalf of this entity; and

e Twenty or fewer individuals own all of the debt and equity interests in the entity (disregarding debt interests owned by U.S. financial
institutions, participating FFls, registered deemed-compliant FFls, and certified deemed-compliant FFls and equity interests owned by an
entity if that entity owns 100 percent of the equity interests in the FFI and is itself a sponsored FFl).

s @Yl  Certified Deemed-Compliant Limited Life Debt Investment Entity

22 O certify that the entity identified in Part I:
¢ Was in existence as of January 17, 2013;
¢ Issued all classes of its debt or equity interests to investors on or before January 17, 2013, pursuant to a trust indenture or similar agreement; and
¢ |s certified deemed-compliant because it satisfies the requirements to be treated as a limited life debt investment entity (such as the
restrictions with respect to its assets and other requitements under § 1.1471-5(f)(2)(iv}).

Part IX Certified Deemed-Compliant Investment Advisors and Investment Managers

23 O certify that the entity identified in Part I:
¢ |s a financial institution solely because it is an investment entity described in §1.1471-5(e)(4)(i)(A); and

¢ Does not maintain financial accounts.
Owner-Documented FFI
Note. This status only applies if the U.S. financial institution or participating FFI to which this form is given has agreed that it will treat the FF| as an
owner-documented FFI (see instructions for eligibility requirements). In addition, the FFI must make the certifications below.
24a [ (All owner-documented FFls check here) | certify that the FFI identified in Part I:
¢ Does not act as an intermediary;
¢ Does not accept deposits in the ordinary course of a banking or similar business;
¢ Does not hold, as a substantial portion of its business, financial assets for the account of others;

¢ [s not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect to
a financial account;

* |s not owned by or in an expanded affiliated group with an entity that accepts deposits in the ordinary course of a banking or similar
business, holds, as a substantial portion of its business, financial assets for the account of others, or is an insurance company {or the holding
company of an insurance company) that issues or is obligated to make payments with respect to a financial account; and

* Does not maintain a financial account for any nonparticipating FFL.

Form W-8BEN-E (2-2014)
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Owner-Documented FFI (continued)
Check box 24b or 24c, whichever applies.
b [ I certify that the FFl identified in Part I:
* Has provided, or will provide, an FFI owner reporting statement that contains:

* The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified U.S.
person that owns a direct or indirect equity interest in the owner-documented FFI (looking through all entities other than specified U.S.
persons);

* The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified U.S.
person that owns a debt interest in the owner-documented FFI (including any indirect debt interest, which includes debt interests in any
entity that directly or indirectly owns the payee or any direct or indirect equity interest in a debt holder of the payee) that constitutes a
financial account in excess of $50,000 (disregarding all such debt interests owned by participating FFls, registered deemed-compliant FFls,
certified deemed-compliant FFls, excepted NFFEs, exempt beneficial owners, or U.S. persons other than specified U.S. persons); and

¢ Any additional information the withholding agent requests in order to fulfill its obligations with respect to the entity.
¢ 11 certify that the FFI identified in Part | has provided, or will provide, an auditor's letter, signed within four years of the date of payment,
from an independent accounting firm or legal representative with a location in the United States stating that the firm or representative has
reviewed the FFI's documentation with respect to all of its owners and debt holders identified in §1.1471-3(d)(6)(iv)(A)(2), and that the FFI

meets all the requirements to be an owner-documented FFI. The FFI identified in Part | has also provided, or will provide, an FFI owner
reporting statement of its owners that are specified U.S. persons and Form(s) W-9, with applicable waivers.

Check box 24d if applicable.

d [ certify that the entity identified in line 1 is a trust that does not have any contingent beneficiaries or designated classes with unidentified
beneficiaries.

Restricted Distributor
25a [ (All restricted distributors check here) | certify that the entity identified in Part I:
* Operates as a distributor with respect to debt or equity interests of the restricted fund with respect to which this form is furnished;
* Provides investment services to at least 30 customers unrelated to each other and less than half of its customers are related to each other;

¢ |s required to perform AML due diligence procedures under the anti-money laundering laws of its country of organization (which is an FATF-
compliant jurisdiction);

* Operates solely in its country of incorporation or organization, has no fixed place of business outside of that country, and has the same
country of incorporation or organization as all members of its affiliated group, if any;

¢ Does not solicit customers outside its country of incorporation or organization;
¢ Has no more than $175 million in total assets under management and no more than $7 million in gross revenue on its income statement for
the most recent accounting year;

¢ Is not a member of an expanded affiliated group that has more than $500 million in total assets under management or more than $20 million
in gross revenue for its most recent accounting year on a combined or consolidated income statement; and

¢ Does not distribute any debt or securities of the restricted fund to specified U.S. persons, passive NFFEs with one or more substantial U.S.
owners, or nonparticipating FFls.

Check box 25b or 25¢, whichever applies.

| further certify that with respect to all sales of debt or equity interests in the restricted fund with respect to which this form is furnished that are made
after December 31, 2011, the entity identified in Part I:

b [ Has been bound by a distribution agreement that contained a general prohibition on the sale of debt or securities to U.S. entities and U.S.
resident individuals and is currently bound by a distribution agreement that contains a prohibition of the sale of debt or securities to any
specified U.S. person, passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI.

¢ s currently bound by a distribution agreement that contains a prohibition on the sale of debt or securities to any specified U.S. person,
passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI and, for all sales made prior to the time that such a
restriction was included in its distribution agreement, has reviewed all accounts related to such sales in accordance with the procedures
identified in §1.1471-4(c) applicable to preexisting accounts and has redeemed or retired any, or caused the restricted fund to transfer the
securities to a distributor that is a participating FFI or reporting Model 1 FFI securities which were sold to specified U.S. persons, passive
NFFEs with one or more substantial U.S. owners, or nonparticipating FFls.

I Nonreporting IGA FFI

26 i certify that the entity identified in Part I:
* Meets the requirements to be considered a nonreporting financial institution pursuant to an applicable IGA between the United States and

e [streatedas a under the provisions of the applicable IGA (see instructions); and
* |f you are an FFl treated as a registered deemed-compliant FFI under an applicable Model 2 IGA, provide your GIIN:
Form W-8BEN-E (2-2014)
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WPl Foreign Government, Government of a U.S. Possession, or Foreign Central Bank of Issue

27 i certify that the entity identified in Part | is the beneficial owner of the payment and is not engaged in commercial financial activities of a
type engaged in by an insurance company, custodial institution, or depository institution with respect to the payments, accounts, or
obligations for which this form is submitted (except as permitted in §1.1471-6(h){2)).

International Organization
Check box 28a or 28b, whichever applies.
28a [ certify that the entity identified in Part | is an international organization described in section 7701(a)(18).
b [l certify that the entity identified in Part I:
¢ Is comprised primarily of foreign governments;

* |s recognized as an intergovernmental or supranational organization under a foreign law similar to the International Organizations Immunities
Act;

* The benefit of the entity's income does not inure to any private person;

¢ |s the beneficial owner of the payment and is not engaged in commercial financial activities of a type engaged in by an insurance company,
custodial institution, or depository institution with respect to the payments, accounts, or obligations for which this form is submitted (except as
permitted in §1.1471-6(h)(2)).
Exempt Retirement Plans
Check box 29a, b, c, d, e, or f, whichever applies.
20a [ certify that the entity identified in Part I:
* |s established in a country with which the United States has an income tax treaty in force (see Part lll if claiming treaty benefits);
* |s operated principally to administer or provide pension or retirement benefits; and
¢ [s entitled to treaty benefits on income that the fund derives from U.S. sources {or would be entitled to benefits if it derived any such income)
as a resident of the other country which satisfies any applicable limitation on benefits requirement.
b [ certify that the entity identified in Part I:

* Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;

* No single beneficiary has a right to more than 5% of the FFl's assets;
* |s subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operated; and
¢ Is generally exempt from tax on investment income under the laws of the country in which it is established or operates due to its status as
a retirement or pension plan;
* Receives at least 50% of its total contributions from sponsoring employers (disregarding transfers of assets from other plans described in
this part, retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, other retirement funds described in an
applicable Model 1 or Model 2 IGA, or accounts described in §1.1471-5(b))()A));

» Either does not permit or penalizes distributions or withdrawals made before the occurrence of specified events related to retirement,
disability, or death (except rollover distributions to accounts described in §1.1471-5(b)(2)({(A) (referring to retirement and pension accounts),
to retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, or to other retirement funds described in this part or
in an applicable Model 1 or Model! 2 IGA); or

e Limits contributions by employees to the fund by reference to earned income of the employee or may not exceed $50,000 annually.
¢ [ certify that the entity identified in Part
* is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former
employees of one or more employers in consideration for services rendered;
* Has fewer than 50 participants;
¢ |s sponsored by one or more employers each of which is not an investment entity or passive NFFE;

¢ Employee and employer contributions to the fund (disregarding transfers of assets from other plans described in this part, retirement and
pension accounts described in an applicable Model 1 or Model 2 IGA, or accounts described in §1.1471-5(b)(2)(()}(A)} are limited by reference to
earned income and compensation of the employee, respectively;

* Participants that are not residents of the country in which the fund is established or operated are not entitled to more than 20 percent of the
fund's assets; and
* |s subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the
country in which the fund is established or operates.

da [ certify that the entity identified in Part | is formed pursuant to a pension plan that would meet the requirements of section 401(a), other
than the requirement that the plan be funded by a trust created or organized in the United States.

e [ certify that the entity identified in Part | is established exclusively to earn income for the benefit of one or more retirement funds

described in this part or in an applicable Model 1 or Model 2 IGA, accounts described in §1.1471-5(b)(2)(IiXA) (referring to retirement and
pension accounts), or retirement and pension accounts described in an applicable Model 1 or Model 2 IGA.
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Exempt Retirement Plans (Continued)

f

h certify that the entity identified in Part I:

¢ Is established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in §1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide retirement,
disability, or death benefits to beneficiaries or participants that are current or former employees of the sponsor (or persons designated by such
employees); or

* |s established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession
(each as defined in §1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide retirement,
disability, or death benefits to beneficiaries or participants that are not current or former employees of such sponsor, but are in consideration

of personal services performed for the sponsor.

a4l  Entity Wholly Owned by Exempt Beneficial Owners

30

O certify that the entity identified in Part I:

¢ |s an FFI solely because it is an investment entity;

* Each direct holder of an equity interest in the investment entity is an exempt beneficial owner described in §1.1471-6 or in an applicable
Model 1 or Model 2 IGA,

* Each direct holder of a debt interest in the investment entity is either a depository institution (with respect to a loan made to such entity) or an
exempt beneficial owner described in §1.1471-6 or an applicable Model 1 or Model 2 IGA.

* Has provided an owner reporting statement that contains the name, address, TIN {if any), chapter 4 status, and a description of the type of
documentation provided to the withholding agent for every person that owns a debt interest constituting a financial account or direct equity
interest in the entity; and

¢ Has provided documentation establishing that every owner of the entity is an entity described in §1.1471-6(b), (c), (d), (), (f} and/or (g) without
regard to whether such owners are beneficial owners.

UEROAYIl  Territory Financial Institution

31

[ 1 certify that the entity identified in Part | is a financial institution (other than an investment entity) that is incorporated or organized under
the laws of a possession of the United States.

LEOAYIIl  Excepted Nonfinancial Group Entity
32

O certify that the entity identified in Part i

* |s a holding company, treasury center, or captive finance company and substantially all of the entity's activities are functions described in
§1.1471-5(e)(5)(i}{C) through (E);

¢ [s a member of a nonfinancial group described in §1.1471-5(e)(5)()(B);

* Is not a depository or custodial institution (other than for members of the entity's expanded affiliated group); and

¢ Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle with an investment strategy to acquire or fund companies and then hold interests in those companies as capital assets for
investment purposes.

Part XIX Excepted Nonfinancial Start-Up Company

33

O certify that the entity identified in Part I
* Was formed on (or, in the case of a new line of business, the date of board resolution approving the new line of business)
(date must be less than 24 months prior to date of payment);

* Is not yet operating a business and has no prior operating history or is investing capital in assets with the intent to operate a new line of
business other than that of a financial institution or passive NFFE;

¢ Is investing capital into assets with the intent to operate a business other than that of a financial institution; and

* Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any
investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for investment purposes.

Part XX Excepted Nonfinancial Entity in Liquidation or Bankrupicy
34

O certify that the entity identified in Part I:
¢ Filed a plan of liquidation, filed a plan of reorganization, or filed for bankruptcy on ;

¢ During the past 5 years has not been engaged in business as a financial institution or acted as a passive NFFE;

¢ Is either liquidating or emerging from a reorganization or bankruptcy with the intent to continue or recommence operations as a nonfinancial
entity; and

¢ Has, or will provide, documentary evidence such as a bankruptcy filing or other public documentation that supports its claim if it remains in
bankruptcy or liquidation for more than three years.

s8]l 501(c) Organization

35

R certify that the entity identified in Part [ is @ 501(c) organization that:

* Has been issued a determination letter from the IRS that is currently in effect concluding that the payee is a section 501(c) organization that is
dated ; or

¢ Has provided a copy of an opinion from U.S. counsel certifying that the payee is a section 501(c) organization (without regard to whether the
payee is a foreign private foundation).

Form W-8BEN-E (2-2014)
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i@ ¢dl] Non-Profit Organization

36 O certify that the entity identified in Part | is a non-profit organization that meets the following requirements:
* The entity is established and maintained in its country of residence exclusively for religious, charitable, scientific, artistic, cultural or educational purposes;
¢ The entity is exempt from income tax in its country of residence;
¢ The entity has no shareholders or members who have a proprietary or beneficial interest in its income or assets;
¢ Neither the applicable laws of the entity's country of residence nor the entity's formation documents permit any income or assets of the entity
to be distributed to, or applied for the benefit of, a private person or non-charitable entity other than pursuant to the conduct of the entity's
charitable activities or as payment of reasonable compensation for services rendered or payment representing the fair market value of property
which the entity has purchased; and

s The applicable laws of the entity's country of residence or the entity's formation documents require that, upon the entity's liquidation or
dissolution, all of its assets be distributed to an entity that is a foreign government, an integral part of a foreign government, a controlled entity
of a foreign government, or another organization that is described in this Part XXIl or escheats to the government of the entity's country of
residence or any political subdivision thereof.

E@ O]l  Publicly Traded NFFE or NFFE Affiliate of a Publicly Traded Corporation
Check box 37a or 37b, whichever applies.
37a [1 certify that:
¢ The entity identified in Part | is a foreign corporation that is not a financial institution; and
* The stock of such corporation is regularly traded on one or more established securities markets, including
(name one securities exchange upon which the stock is regularly traded).
b [ I certify that:
* The entity identified in Part | is a foreign corporation that is not a financial institution;

¢ The entity identified in Part [ is a member of the same expanded affiliated group as an entity the stock of which is regularly traded on an
established securities market;

* The name of the entity, the stock of which is regularly traded on an established securities market, is :and
* The name of the securities market on which the stock is regularly traded is
Excepted Territory NFFE
38 [ Icertify that:
* The entity identified in Part | is an entity that is organized in a possession of the United States;
* The entity identified in Part I:
* Does not accept deposits in the ordinary course of a banking or similar business,
* Does not hold, as a substantial portion of its business, financial assets for the account of others, or

* Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect
to afinancial account; and
¢ All of the owners of the entity identified in Part | are bona fide residents of the possession in which the NFFE is organized or incorporated.

Active NFFE
39 [ | certify that:
¢ The entity identified in Part | is a foreign entity that is not a financial institution;
¢ | ess than 50% of such entity's gross income for the preceding calendar year is passive income; and
* | ess than 50% of the assets held by such entity are assets that produce or are held for the production of passive income (caiculated as a
weighted average of the percentage of passive assets measured quarterly) (see instructions for the definition of passive income).
=i 984"}l Passive NFFE

402 [ certify that the entity identified in Part | is a foreign entity that is not a financial institution {other than an investment entity organized in a
possession of the United States) and is not certifying its status as a publicly traded NFFE (or affiliate), excepted territory NFFE, active
NFFE, direct reporting NFFE, or sponsored direct reporting NFFE.

Check box 40b or 40c, whichever applies.
b [ Ifurther certify that the entity identified in Part | has no substantial U.S. owners, or
¢ [ Ifurther certify that the entity identified in Part | has provided the name, address, and TIN of each substantial U.S. owner of the NFFE in Part XXX.
EEl @ oYl  Excepted Inter-Affiliate FFI
4 O certify that the entity identified in Part I:
¢ |s a member of an expanded affiliated group;
* Does not maintain financial accounts (other than accounts maintained for members of its expanded affiliated group);
¢ Does not make withholdable payments to any person other than to members of its expanded affiliated group that are not limited FFis or
limited branches;
* Does not hold an account (other than a depository account in the country in which the entity is operating to pay for expenses) with or receive
payments from any withholding agent other than a member of its expanded affiliated group; and
® Has not agreed to report under §1.1471-4(d)(2){ii)(C) or otherwise act as an agent for chapter 4 purposes on behalf of any financial institution, including
a member of its expanded affiliated group.
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E@ Il  Sponsored Direct Reporting NFFE

42  Name of sponsoring entity:

43 [] | certify that the entity identified in Part | is a direct reporting NFFE that is sponsored by the entity identified in line 42.

ETi 9004 Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. | further
certify under penalties of perjury that:

* The entity identified on line 1 of this form is the beneficial owner of all the income to which this form relates, is using this form to certify its status for chapter 4
purposes, or is a merchant submitting this form for purposes of section 6050W,

* The entity identified on line 1 of this form is not a U.S. person,

* The income to which this form relates is: (a) not effectively connected with the conduct of a trade or business in the United States, (o) effectively connected but is
not subject to tax under an income tax treaty, or (¢} the partner’s share of a partnership's effectively connected income, and

® For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income of which the entity on line 1 is the beneficial
owner or any withholding agent that can disburse or make payments of the income of which the entity on line 1 is the beneficial owner.

I agree that | will submit a new form within 30 days if any certification on this form becomes incorrect.

Sign Here }

Signature of individual authorized to sign for beneficial owner Print Name Date (MM-DD-YYYY)

R certify that | have the capacity to sign for the entity identified on line 1 of this form.

19004 Substantial U.S. Owners of Passive NFFE

As required by Part XXVI, provide the name, address, and TIN of each substantial U.S. owner of the NFFE. Please see instructions for definition of
substantial U.S. owner.

Name Address . TIN

Form W-8BEN-E (-2014)
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Department of the Treasury
Internal Revenue Service

Request for Taxpayer
Identification Number and Certification

Give Form to the
requester. Do not
send to the IRS.

Name (as shown on your income tax return)

Business name/disregarded entity name, if different from above

Check appropriate box for federal tax classification:

D Individual/sole proprietor D C Corporation

Print or type

D Other (see Instructlons) >

D S Corporation

|:| Limited liability company. Enter the tax classification (C=C corporation, S=S corporation, P=partnership) ™

Exemptions (see instructions):
D Partnership |:| Trust/estate
Exempt payee code (if any)
Exemption from FATCA reporting
code (if any)

Address (number, street, and apt. or suite no.)

Requester’'s name and address (optional)

City, state, and ZIP code

See Specific Instructions on page 2.

List account number(s) here (optional)

Taxpayer Identification Number (TIN)

Enter your TIN in the appropriate box. The TIN provided must match the name given on the “Name” line
to avoid backup withholding. For individuals, this is your social security number (SSN). However, for a

resident alien, sole proprietor, or disregarded entity, see the Part | instructions on page 3. For other - -
entities, it is your employer identification number (EIN). If you do not have a number, see How to get a

TIN on page 3.

Note. If the account is in more than one name, see the chart on page 4 for guidelines on whose

number to enter.

[ Social security number

| Employer identification number

IZ  Certification

Under penalties of perjury, | certify that:

1. The number shown on this form is my correct taxpayer identification number (or | am waiting for a number to be issued to me), and

2. | am not subject to backup withholding because: (a) | am exempt from backup withholding, or (b) | have not been notified by the Internal Revenue
Service (IRS) that | am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that | am

no longer subject to backup withholding, and

3. lam a U.S. citizen or other U.S. person (defined below), and

4. The FATCA code(s) entered on this form (if any) indicating that | am exempt from FATCA reporting is correct.

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding
because you have failed to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. For morigage
interest paid, acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and
generally, payments other than interest and dividends, you are not required to sign the certification, but you must provide your correct TIN. See the

instructions on page 3.

Sign Signature of
Here U.S. person »

Date >

General Instructions

Section references are to the Internal Revenue Code unless otherwise noted.

Future developments. The IRS has created a page on IRS.gov for information
about Form W-9, at www.irs.gov/w3. Information about any future developments
affecting Form W-9 (such as legislation enacted after we release it) will be posted
on that page.

Purpose of Form

A person who is required to file an information return with the IRS must obtain your
correct taxpayer identification number (TIN} to report, for example, income paid to
you, payments made to you in settlement of payment card and third party network
transactions, real estate transactions, mortgage interest you paid, acquisition or
abandonment of secured property, cancellation of debt, or contributions you made
to an IRA.

Use Form W-9 only if you are a U.S. person {including a resident alien), to
provide your correct TIN to the person requesting it {the requester) and, when
applicable, to:

1. Certify that the TIN you are giving is correct {or you are waiting for a number
to be issued),

2. Certify that you are not subject to backup withholding, or

3. Claim exemption from backup withholding if you are a U.S. exempt payee. If

applicable, you are also certifying that as a U.S. person, your allocable share of
any partnership income from a U.8S. trade or business is not subject to the

withholding tax on foreign partners’ share of effectively connected income, and

4. Certify that FATCA code(s) entered on this form (if any) indicating that you are
exempt from the FATCA reporting, is correct.

Note. If you are a U.S. person and a requester gives you a form other than Form
W-9 to request your TIN, you must use the requester’s form if it is substantially
similar to this Form W-g.

Definition of a U.S. person. For federal tax purposes, you are considered a U.S.
person if you are:

¢ An individual who is a U.S. citizen or U.S. resident alien,

¢ A partnership, corporation, company, or association created or organized in the
United States or under the laws of the United States,

* An estate (other than a foreign estate), or
* A domestic trust (as defined in Regulations section 301.7701-7).

Special rules for partnerships. Partnerships that conduct a trade or business in
the United States are generally required to pay a withholding tax under section
1446 on any foreign partners’ share of effectively connected taxable income from
such business. Further, in certain cases where a Form W-9 has not been received,
the rules under section 1446 require a partnership to presume that a partner is a
foreign person, and pay the section 1446 withholding tax. Therefore, if you are a
U.S. person that is a partner in a partnership conducting a trade or business in the
United States, provide Form W-9 to the partnership to establish your U.S. status
and avoid section 1446 withholding on your share of partnership income.

Cat. No. 10231X

Form W=-9 Rev. 8-2013)



Form W-9 (Rev. 8-2013)

Page 2

In the cases below, the foliowing person must give Form W-9 to the partnership
for purposes of establishing its U.S. status and avoiding withholding on its
allocable share of net income from the partnership conducting a trade or business
in the United States:

¢ In the case of a disregarded entity with a U.S. owner, the U.S. owner of the
disregarded entity and not the entity,

* In the case of a grantor trust with a U.S. grantor or other U.S. owner, generally,
the U.S. grantor or other U.S. owner of the grantor trust and not the trust, and

* In the case of a U.S. trust (other than a grantor trust), the U.S. trust (other than a
grantor trust) and not the beneficiaries of the trust.

Foreign person. If you are a foreign person or the U.S. branch of a foreign bank
that has elected to be treated as a U.S. person, do not use Form W-9. Instead, use
the appropriate Form W-8 or Form 8233 (see Publication 515, Withholding of Tax
on Nonresident Aliens and Foreign Entities).

Nonresident alien who becomes a resident alien. Generally, only a nonresident
alien individual may use the terms of a tax treaty to reduce or eliminate U.S. tax on
certain types of income. However, most tax treaties contain a provision known as
a “saving clause.” Exceptions specified in the saving clause may permit an
exemption from tax to continue for certain types of income even after the payee
has otherwise become a U.S. resident alien for tax purposes.

If you are a U.S. resident alien who is relying on an exception contained in the
saving clause of a tax treaty to claim an exemption from U.S. tax on certain types
of income, you must attach a statement to Form W-9 that specifies the following
five items:

1. The treaty country. Generally, this must be the same treaty under which you
claimed exemption from tax as a nonresident alien.

2. The treaty article addressing the income.

3. The article number {or location} in the tax treaty that contains the saving
clause and its exceptions.

4. The type and amount of income that qualifies for the exemption from tax.

5. Sufficient facts to justify the exemption from tax under the terms of the treaty
article.

Example. Article 20 of the U.S.-China income tax treaty allows an exemption
from tax for scholarship income received by a Chinese student temporarily present
in the United States. Under U.S. law, this student will become a resident alien for
tax purposes if his or her stay in the United States exceeds 5 calendar years.
However, paragraph 2 of the first Protocol to the U.S.-China treaty (dated April 30,
1984) allows the provisions of Article 20 to continue to apply even after the
Chinese student becomes a resident alien of the United States. A Chinese student
who qualifies for this exception (under paragraph 2 of the first protocol} and is
relying on this exception to claim an exemption from tax on his or her scholarship
or fellowship income would attach to Form W-9 a statement that includes the
information described above to support that exemption.

If you are a nonresident alien or a foreign entity, give the requester the
appropriate completed Form W-8 or Form 8233.

What is backup withholding? Persons making certain payments to you must
under certain conditions withhold and pay to the IRS a percentage of such
payments. This is called “backup withholding.” Payments that may be subject to
backup withholding include interest, tax-exempt interest, dividends, broker and
barter exchange transactions, rents, royalties, nonemployee pay, payments made
in settlement of payment card and third party network transactions, and certain
payments from fishing boat operators. Real estate transactions are not subject to
backup withholding.

You will not be subject to backup withholding on payments you receive if you

give the requester your correct TIN, make the proper certifications, and report all
your taxable interest and dividends on your tax return.

Payments you receive will be subject to backup
withholding if:
1. You do not furnish your TIN to the requester,

2. You do not certify your TIN when required (see the Part Il instructions on page
3 for details),

3. The IRS tells the requester that you furnished an incorrect TIN,

4. The IRS tells you that you are subject to backup withholding because you did
not report all your interest and dividends on your tax return (for reportable interest
and dividends only), or

5. You do not certify to the requester that you are not subject to backup
withholding under 4 above {for reportable interest and dividend accounts opened
after 1983 only).

Certain payees and payments are exempt from backup withhoiding. See Exempt
payee code on page 3 and the separate Instructions for the Requester of Form
W-8 for more information.

Also see Special rules for partnerships on page 1.

What is FATCA reporting? The Foreign Account Tax Compliance Act (FATCA)
requires a participating foreign financial institution to report all United States
account holders that are specified United States persons. Certain payees are
exempt from FATCA reporting. See Exemption from FATCA reporting code on
page 3 and the Instructions for the Requester of Form W-9 for more information.

Updating Your Information

You must provide updated information to any person to whom you claimed to be
an exempt payee if you are no longer an exempt payee and anticipate receiving
reportable payments in the future from this person. For example, you may need to
provide updated information if you are a C corporation that elects to be an S
corporation, or if you no longer are tax exempt. In addition, you must furnish a new
Form W-8 if the name or TIN changes for the account, for example, if the grantor
of a grantor trust dies.

Penalties

Failure to furnish TIN. If you fail to furnish your correct TIN to a requester, you are
subject to a penalty of $50 for each such failure unless your failure is due to
reasonable cause and not to willful neglect.

Civil penalty for false information with respect to withholding. If you make a
false statement with no reasonable basis that results in no backup withholding,
yaul are subject to a $500 penalty.

Criminal penalty for falsifying information. Willfully falsifying certifications or
affirmations may subject you to criminal penalties including fines and/or
imprisonment.

Misuse of TINs. If the requester discloses or uses TINs in violation of federal law,
the requester may be subject to civil and criminal penalties,

Specific Instructions

Name

If you are an individual, you must generally enter the name shown on your income
tax return. However, if you have changed your last name, for instance, due to
marriage without informing the Social Security Administration of the name change,
enter your first name, the last name shown on your social security card, and your
new last name.

If the account is in joint names, list first, and then circle, the name of the person
or entity whose number you entered in Part | of the form.

Sole proprietor. Enter your individual name as shown on your income tax return
on the “Name” line. You may enter your business, trade, or “doing business as
(DBA)” name on the “Business name/disregarded entity name” line.

Partnership, C Corporation, or S Corporation. Enter the entity's name on the
“Name” line and any business, trade, or “doing business as (DBA) name” on the
“Business name/disregarded entity name” line.

Disregarded entity. For U.S. federal tax purposes, an entity that is disregarded as
an entity separate from its owner is treated as a “disregarded entity.” See
Regulation section 301.7701-2{c){2)(iii). Enter the owner's name on the “Name”
line. The name of the entity entered on the “Name” line should never be a
disregarded entity. The name on the “Name” line must be the name shown on the
income tax return on which the income should be reported. For example, if a
foreign LLC that is treated as a disregarded entity for U.S. federal tax purposes
has a single owner that is a U.S. person, the U.S. owner's name is required to be
provided on the “Name” line. If the direct owner of the entity is also a disregarded
entity, enter the first owner that is not disregarded for federal tax purposes. Enter
the disregarded entity's name on the “Business name/disregarded entity name”
line. If the owner of the disregarded entity is a foreign person, the owner must
complete an appropriate Form W-8 instead of a Form W-8. This is the case even if
the foreign person has a U.S. TIN.

Note. Check the appropriate box for the U.S. federal tax classification of the
person whose name is entered on the “Name” line {Individual/sole proprietor,
Partnership, C Corporation, S Corporation, Trust/estate).

Limited Liability Company {LL.C). If the person identified on the "Name" line is an
LLC, check the “Limited liability company” box only and enter the appropriate
code for the U.S. federal tax classification in the space provided. If you are an LLC
that is treated as a partnership for U.S. federal tax purposes, enter “P” for
partnership. If you are an LLC that has filed a Form 8832 or a Form 2553 to be
taxed as a corporation, enter “C” for C corporation or “S” for S corporation, as
appropriate. if you are an LLC that is disregarded as an entity separate from its
owner under Regulation section 301.7701-3 (except for employment and excise
tax), do not check the LLC box unless the owner of the LLC {required to be
identified on the “Name” line) is another LLC that is not disregarded for U.S.
federal tax purposes. If the LLC is disregarded as an entity separate from its
owner, enter the appropriate tax classification of the owner identified on the
“Name” line.

Other entities. Enter your business name as shown on required U.S. federal tax
documents on the “Name” line. This name should match the name shown on the
charter or other legal document creating the entity. You may enter any business,
trade, or DBA name on the “Business name/disregarded entity name” line.

Exemptions

If you are exempt from backup withholding and/or FATCA reporting, enter in the
Exemptions box, any code(s) that may apply to you. See Exempt payee code and
Exemption from FATCA reporting code on page 3.
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Exempt payee code. Generally, individuals {(including sole proprietors) are not
exempt from backup withholding. Corporations are exempt from backup
withholding for certain payments, such as interest and dividends. Corporations are
not exempt from backup withholding for payments made in settlement of payment
card or third party network transactions,

Note. If you are exempt from backup withholding, you should still complete this
form to avoid possible erroneous backup withholding.

The following codes identify payees that are exempt from backup withholding:

1—An organization exempt from tax under section 501(a), any IRA, or a
custodial account under section 403(b)(7) if the account satisfies the requirements
of section 401(f)(2)

2—The United States or any of its agencies or instrumentalities

3—A state, the District of Columbia, a possession of the United States, or any of
their political subdivisions or instrumentalities

4—A foreign government or any of its political subdivisions, agencies, or
instrumentalities

5—A corporation

6—A dealer in securities or commodities required to register in the United
States, the District of Columbia, or a possession of the United States

7—A futures commission merchant registered with the Commaodity Futures
Trading Commission

8—A real estate investment trust

9—An entity registered at all times during the tax year under the Investment
Company Act of 1940

10—A common trust fund operated by a bank under section 584{a)
11—A financial institution

12—A middleman known in the investment community as a nominee or
custodian

13—A trust exempt from tax under section 664 or described in section 4947

The following chart shows types of payments that may be exempt from backup
withholding. The chart applies to the exempt payees listed above, 1 through 13.

IF the payment is for... THEN the payment is exempt for. ..

Interest and dividend payments All exempt payees except

for7

Broker transactions Exempt payees 1 through 4 and 6
through 11 and all C corporations. S
corporations must not enter an exempt
payee code because they are exempt
only for sales of noncovered securities

acquired prior to 2012.

Barter exchange transactions and
patronage dividends

Exempt payees 1 through 4

Payments over $600 required to be
reported and direct sales over $5,000"

Generally, exempt payees
1 through 5

Payments made in settlement of
payment card or third party network
transactions

Exempt payees 1 through 4

'See Form 1098-MISC, Miscellaneous income, and its instructions.

However, the following payments made to a corporation and reportable on Form
1099-MISC are not exempt from backup withholding: medical and health care
payments, attorneys' fees, gross proceeds paid to an attorney, and payments for
services paid by a federal executive agency.

Exemption from FATCA reporting code. The following codes identify payees

that are exempt from reporting under FATCA. These codes apply to persons

submitting this form for accounts maintained outside of the United States by
certain foreign financial institutions. Therefore, if you are only submitting this form
for an account you hold in the United States, you may leave this field blank.

Consult with the person requesting this form if you are uncertain if the financial

institution is subject to these requirements.

A—An organization exempt from tax under section 501(a) or any individual
retirement plan as defined in section 7701({@}(37)

B—The United States or any of its agencies or instrumentalities

C—A state, the District of Columbia, a possession of the United States, or any
of their political subdivisions or instrumentalities

D—A corporation the stock of which is regularly traded on one or more
established securities markets, as described in Reg. section 1.1472-1(c)(1)(i)}

E—A corporation that is a member of the same expanded affiliated group as a
corporation described in Reg. section 1.1472-1(c)(1)(i)

F—A dealer in securities, commodities, or derivative financial instruments
(including notional principal contracts, futures, forwards, and options) that is
registered as such under the laws of the United States or any state

G —A real estate investment trust

H-A regulated investment company as defined in section 851 or an entity
registered at all times during the tax year under the Investment Company Act of
1940

I—A common trust fund as defined in section 584(a)

J—A bank as defined in section 581

K—A broker

L—A trust exempt from tax under section 664 or described in section 4947(a)(1)
M—A tax exempt trust under a section 403(b) plan or section 457(g) plan

Part |. Taxpayer Identification Number (TIN)

Enter your TIN in the appropriate box. If you are a resident alien and you do not
have and are not eligible to get an SSN, your TIN is your IRS individual taxpayer
identification number (ITIN). Enter it in the social security number box. If you do not
have an ITIN, see How to get a TIN below.

If you are a sole proprietor and you have an EIN, you may enter either your SSN
or EIN. However, the IRS prefers that you use your SSN.

If you are a single-member LLC that is disregarded as an entity separate from its
owner (see Limited Liability Company (LLC) on page 2), enter the owner’s SSN (or
EIN, if the owner has one). Do not enter the disregarded entity’s EIN. If the LLC is
classified as a corporation or partnership, enter the entity’s EIN.

Note. See the chart on page 4 for further clarification of name and TIN
combinations.

How to get a TIN. If you do not have a TIN, apply for one immediately. To apply
for an SSN, get Form S8-5, Application for a Social Security Card, from your local
Social Security Administration office or get this form online at www.ssa.gov. You
may also get this form by calling 1-800-772-1213. Use Form W-7, Application for
IRS Individual Taxpayer Identification Number, to apply for an ITIN, or Form SS-4,
Application for Employer Identification Number, to apply for an EIN. You can apply
for an EIN online by accessing the IRS website at www.irs.gov/businesses and
clicking on Employer Identification Number (EIN) under Starting a Business. You
can get Forms W-7 and $S-4 from the IRS by visiting IRS.gov or by calling 1-800-
TAX-FORM (1-800-829-3676).

If you are asked to complete Form W-9 but do not have a TIN, apply for a TIN
and write “Applied For” in the space for the TIN, sign and date the form, and give it
to the requester. For interest and dividend payments, and certain payments made
with respect to readily tradable instruments, generally you will have 60 days to get
a TIN and give it to the requester before you are subject to backup withholding on
payments. The 60-day rule does not apply to other types of payments. You will be
subject to backup withholding on all such payments until you provide your TIN to
the requester.

Note. Entering “Applied For” means that you have already applied for a TIN or that
you intend to apply for one soon.

Caution: A disregarded U.S. entity that has a foreign owner must use the
appropriate Form W-8.

Part Il. Certification

To establish to the withholding agent that you are a U.S. person, or resident alien,
sign Form W-8. You may be requested to sign by the withholding agent even if
items 1, 4, or 5 below indicate otherwise.

For a joint account, only the person whose TIN is shown in Part | should sign
{when required). In the case of a disregarded entity, the person identified on the
“Name” line must sign. Exempt payees, see Exempt payee code earlier.

Signature requirements. Complete the certification as indicated in items 1
through 5 below.

1. Interest, dividend, and barter exchange accounts opened before 1984
and broker accounts considered active during 1983. You must give your
correct TIN, but you do not have to sign the certification.

2. Interest, dividend, broker, and barter exchange accounts opened after
1983 and broker accounts considered inactive during 1983. You must sign the
certification or backup withholding will apply. If you are subject to backup
withholding and you are merely providing your correct TIN to the requester, you
must cross out item 2 in the certification before signing the form.

3. Real estate transactions. You must sign the certification. You may cross out
item 2 of the certification.

4. Other payments. You must give your correct TIN, but you do not have to sign
the certification unless you have been notified that you have previously given an
incorrect TIN. “Other payments” include payments made in the course of the
requester’s trade or business for rents, royalties, goods (other than bills for
merchandise}), medical and health care services (including payments to
corporations), payments to a nonemployee for services, payments made in
settlement of payment card and third party network transactions, payments to
certain fishing boat crew members and fishermen, and gross proceeds paid to
attorneys (including payments to corporations).

5. Mortgage interest paid by you, acquisition or abandonment of secured
property, cancellation of debt, qualified tuition program payments (under
section 529}, IRA, Coverdell ESA, Archer MSA or HSA contributions or
distributions, and pension distributions. You must give your correct TIN, but you
do not have to sign the certification.
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What Name and Number To Give the Requester

For this type of account: Give name and SSN of:

1. Individual The individual
2. Two or more individuals (joint The actual owner of the account or,
account) if combined funds, the first
individual on the account’
3. Custodian account of a minor The minor?
(Uniform Gift to Minors Act)
4. a. The usual revocable savings The grantor-trustee '
trust (grantor is also trustee)
b. So-called trust account that is The actual owner '
not a legal or valid trust under
state law
5. Sole proprietorship or disregarded The owner’
entity owned by an individual
6. Grantor trust filing under Optional The grantor*
Form 1099 Filing Method 1 (see
Regulation section 1.671-4(b)}2)(IHAY
For this type of account: Give name and EIN of:
7. Disregarded entity not owned by an | The owner
individual
8. A valid trust, estate, or pension trust | Legal entity *
9. Corporation or LLC electing The corporation

corporate status on Form 8832 or
Form 2553

10. Association, club, religious,
charitable, educational, or other
tax-exempt organization

11. Partnership or multi-member LLC

12. A broker or registered nominee

The organization

The partnership
The broker or nominee

13. Account with the Department of
Agricuiture in the name of a public
entity (such as a state or local
government, school district, or
prison) that receives agricultural
program payments

14, Grantor trust filing under the Form
1041 Filing Method or the Optional
Form 1099 Filing Method 2 (see
Regulation section 1.671-4(b)(2)(){B}))

The public entity

The trust

! List first and circle the name of the person whose number you furnish. If only one personon a
joint account has an SSN, that person’s number must be furnished.

% Gircle the minor's name and furnish the minor's SSN.

3You must show your individual name and you may also enter your business or “DBA” name on
the “Business name/disregarded entity” name line. You may use either your SSN or EIN {if you
have one), but the IRS encourages you to use your SSN.

¢ List first and circle the name of the trust, estate, or pension trust. (Do not furnish the TIN of the
personal representative or trustee unless the legal entity itself is not designated in the account
title.) Also see Special rules for partnerships on page 1.

*Note. Grantor also must provide a Form W-9 to trustee of trust.

Note. If no name is circled when more than one name is listed, the number wili be
considered to be that of the first name listed.

Secure Your Tax Records from Identity Theft

Identity theft occurs when someone uses your personal information such as your
name, social security number (SSN}, or other identifying information, without your
permission, to commit fraud or other crimes. An identity thief may use your SSN to
get a job or may file a tax return using your SSN to receive a refund.

To reduce your risk:
® Protect your SSN,
e Ensure your employer is protecting your SSN, and
* Be careful when choosing a tax preparer.

If your tax records are affected by identity theft and you receive a notice from
the IRS, respond right away to the name and phone number printed on the IRS
notice or letter.

If your tax records are not currently affected by identity theft but you think you
are at risk due to a lost or stolen purse or wallet, questionable credit card activity
or credit report, contact the IRS Identity Theft Hotline at 1-800-908-4490 or submit
Form 14039.

For more information, see Publication 4535, Identity Theft Prevention and Victim
Assistance.

Victims of identity theft who are experiencing economic harm or a system
problem, or are seeking help in resolving tax problems that have not been resolved
through normal channels, may be eligible for Taxpayer Advocate Service {TAS)
assistance. You can reach TAS by calling the TAS toll-free case intake line at
1-877-777-4778 or TTY/TDD 1-800-829-4059.

Protect yourself from suspicious emails or phishing schemes. Phishing is the
creation and use of email and websites designed to mimic legitimate business
emails and websites. The most common act is sending an email to a user falsely
claiming to be an established legitimate enterprise in an attempt to scam the user
into surrendering private information that will be used for identity theft.

The IRS does not initiate contacts with taxpayers via emails. Also, the IRS does
not request personal detailed information through email or ask taxpayers for the
PIN numbers, passwords, or similar secret access information for their credit card,
bank, or other financial accounts.

If you receive an unsolicited email claiming to be from the IRS, forward this
message to phishing@irs.gov. You may also report misuse of the IRS name, logo,
or other IRS property to the Treasury Inspector General for Tax Administration at
1-800-366-4484. You can forward suspicious emails to the Federal Trade
Commission at: spam@uce.gov or contact them at www.ftc.gov/idtheft or 1-877-
IDTHEFT (1-877-438-4338).

Visit IRS.gov to learn more about identity theft and how to reduce your risk.

Privacy Act Notice

Section 6109 of the Internal Revenue Code requires you to provide your correct TIN to persons (including federal agencies) who are required to file information returns with
the IRS to report interest, dividends, or certain other income paid to you; mortgage interest you paid; the acquisition or abandonment of secured property; the cancellation
of debt; or contributions you made to an IRA, Archer MSA, or HSA. The person collecting this form uses the information on the form to file information returns with the IRS,
reporting the above information. Routine uses of this information include giving it to the Department of Justice for civil and criminal litigation and to cities, states, the District
of Columbia, and U.8. commonwealths and possessions for use in administering their laws. The information also may be disclosed to other countries under a treaty, to
federal and state agencies to enforce civil and criminal laws, or to federal law enforcement and intelligence agencies. to combat terrorism. You must provide your TIN
whether or not you are required to file a tax return. Under section 3408, payers must generally withhold a percentage of taxable interest, dividend, and certain other
payments to a payee who does not give a TIN to the payer. Certain penalties may also apply for providing false or fraudulent information.
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The Terms and Conditions of the Issuer and the Holders of Warrants to

Purchase Ordinary Shares of

Dental Corporation Public Company Limited No. 1

The Warrants to purchase ordinary shares of Dental Corporation Public Company Limited No. 1
("Warrants” or “D-W1") together with newly issued ordinary shares offered to existing shareholders are issued by
Dental Corporation Public Company Limited (“Issuer” or “the Company”) pursuant to the resolution of the
Extraordinary General Mesting of Shareholders No. 1/2019 held on 17 December 2019. The EGM resolved to
approve an increase in the registered capital of the Company by not more than Baht 40,000,000 from Baht
100,000,000 to be Baht 140,000,000 by issuing 80,000,000 new ordinary shares at the par value of Baht 0.50
each, and approved the allocation of not more than 40,000,000 new ordinary shares at the par value of Baht 0.50
each to offer to the existing shareholders (Right Offering) by issuing and offering in the whole lots at the ratio of 5
ordinary shares to 1 newly ordinary shares at the Baht 2.50 per share and also approved the allocation of newly
issued ordinary shares to reserve for the exercise of warrants to purchase ordinary shares no.1 (“D-W1") in the
amount of 40,000,000 shares at the par value of Baht 0.50 each those who have subscribed and paid for the

newly ordinary share subscription of the Company in proportion to the ordinary shares held without the price at

the ratio 1 newly ordinary share to 1 unit of warrants (D-W1) at the exercise price Baht 4.00 per share.

The Warrant Holders are entitled to the rights as stated in the Rights and Duties of the Issuer and the
Holders of Dental Corporation Public Company Limited No. 1 (“Warrant Terms”), provided that the Issuer and the
Holders shall be bound to the Warrant Terms. The Warrant Holders shall be regarded to acknowledge and

comprehensively understand all terms and conditions stipulated in the Warrant Terms and agree to the

appointment of the Warrant Registrar and all terms stipulated in the Registrar Appointment Contract.

The Warrant Issuer shall arrange to have copies of Warrant Terms and copies of the Registrar

Appointment Contract kept at its head office and also at the Registrar's office, the Warrant Holders can review

such documents during business hours of the Issuer and the Registrar (as the case maybe).
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Name

Objective

Type of Warrants

Number of Warrants Issued

Offering Price per Unit

Exercise Ratio

Exercise price

Part 1

Key Terms of Warrants & Details of Warrants

Warrants to purchase ordinary shares of Dental Corporation Public

Company Limited No. 1 (D-W1) (“Warrants”)

In order to operate the future projects, business expansion, and/or
use for working capitals of the Company, when exercising the

warrants to purchase the ordinary shares of the Company

Named and transferable warrants

Not exceeding 40,000,000 units. In this regard, the issuance and offer
the warrants to purchase ordinary shares of Dental Corporation Public
Company Limited No. 1 will be executed when the extraordinary
general meeting of shareholder no.1/2019 approved and after the
allocation of the ordinary share to existing shareholders (Right
Offering) according to the Board of Directors have the resolution to
propose to the Extraordinary general meeting of shareholders

no.1/2019.

-0- Baht (Zero Baht)

1 unit of warrant has the rights to purchase 1 new ordinary share

4.00 Baht per share, (unless there are the right adjustments in -

accordance with the right adjustment conditions; the exercise price
will not be less than the par value of the ordinary share of the

Company)

Page 3




The Terms and Conditions of the Issuer and the Holders of Warrants to Purchase Ordinary shares of Dental Corporation Public Company Limited No. 1 (D-W1)

Enclosure 6

Reserved Shares

Allocation Method

Issuance Date of Warrant

Expiration Date

Terms of Warrant

Exercise Date

Notification period for the

1 N
Method of reserve share calculation

other warrants excl. ESOP) / (Total shares sold + No. of shares to be sold including the shares offered via Right Offering according to

Not more than 40,000,000 shares at the par value of 0.50 Baht which
is equivalent to 16.67%" of total paid-up shares of the company that
includes the newly issued shares offering to existing shareholders
(Right Offering) according to the Board of Directors’ meeting has the
resolutions to propose the extraordinary general meeting of

shareholder no.1/2019

The Company will allocate and offer warrants to existing shareholders
who subscribed newly issued ordinary shares and received the
allocation of new ordinary shares offering to existing shareholders in
proportion to their shareholding (Right Issue) and oversubscription
(Excess Rights) at the ratio of 1 new shares to 1 unit of warrant (1:1).
Any fraction of shares remaining from allotment will be disregarded

and all of remaining warrants after the allocation will be canceled.

Within 1 year from the shareholders’ meeting has the resolution to

approve the issuance of warrants
Not more than 2 year from the issuance date

Not more than 2 years from the issuance and offering date of

warrants

Warrant holders can exercise on the last date of February, May,
August and November of a calendar year, 2 years from the issuance
date. If the last exercise date falls on a day which is not a business
day, then the last exercise date shall be moved up to the business
day prior to such exercise date which the Board of Directors or the
authorized person from the Board of Directors will consider the last

exercise date further.

Warrant Holders who wish to exercise their rights to purchase the

. ((No. of shares reserved for warrants + No. of shares allocated for convertible debentures or

the Board of Directors have the resolution to propose to the shareholder meeting no. 1/2019)
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exercise of warrant

Secondary Market for Warrants

Secondary Market for Shares

from the exercise of Warrants

The requirement when there are

the rests of warrants

Rights and other benefits

The effects to shareholders

Company's ordinary shares shall give notification to the Issuer during
9:00a.m. — 3:00 p.m. within a period of 5 days prior to each Exercise
Date except the last Exercise Date in which the notification shall take

15 days prior to the last Exercise Date.

The Company shall list the Warrants (D-W1) on the SET.

The Company shall list the new ordinary shares derived from the
exercise of Warrants on the SET within the period of 30 days from
each exercise date. Such shares then can be traded on the Stock
Exchange of Thailand as those existing ordinary shares of the

Company.

The Company will terminate all the rests of warrants.

The ordinary shares issued by exercising the warrants will has the

rights and status equivalent to all ordinary shares issued formerly

1. The newly ordinary shares occurred from the exercise of warrants will have the rights and benefits

equivalent to all existing ordinary shares that are issued and fully paid.

2. The impact to shareholders from the issuance and offer of the warrants to existing shareholders as follow;

® The impact to the proportion of shareholding and voting right of shareholders (Control Dilution)

If the existing shareholders exercise all rights. The shareholders will not be affected by the control

dilution as it is issued and offered to the existing shareholders in proportion. However, if all the rights

have been exercised according to the warrants in which all persons other than the existing

shareholder will have an impact on the proportion of shares and voting rights of the former

shareholders at 16.67%

Control dilution =

the number of reserve shares

(The total number of paid up outstanding shares, including the newly issued by

shares for sale to existing shareholders (Right Offering) according to the Board
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of Directors have the resolution to propose the EGM of shareholders no.1/2019)
= 40,000,000 /240,000,000 = 16.67%

® The impact to the price of shares (Price Dilution)
After the issuance and offering of warrants to the existing shareholders, if all the warrants have been
exercised, there is the impact on the market price of the shares (Price Dilution), equal to 10.02% or no

price dilution because the market price after the offering is higher than the market price before

offering.

Price dilution = the market price before offering — the market price after offering

the market price before offering

=(5.01-4.50)/5.01 = 10.02%

Where the market price before offering is 5.01 baht per share, which is the weighted average price of
the ordinary shares of the company traded on the SET for the past 15 consecutive business days
before the date the Board of Directors have the resolution to propose the shareholders’ meeting to
request for the approval for the issuance and offering the warrant on 7 October 2019.
The market price after offering
= (the market price before offering x the paid up outstanding shares) + (the
exercise price x the number of shares offering to the existing shareholders
(Right Offering) according to the Board of Directors have the resolutions to
propose to the EGM no.1/2019) + (the exercise price (D-W1) x the reserve

shares)

The number of paid up outstanding share of the Company including in the
newly issued share offering to the existing shareholders (Right Offering)
according to the Board of Directors have the resolutions to propose to the EGM

no.1/2019 + the reserve shares

= (5.01 x 200,000,000) + (2.50 x 40,000,000) + (4.00 x 40,000,000)
240,000,000 + 40,000,000

= 4.50 Baht per share
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® The impact to the profit sharing (Earning Dilution)

If the existing shareholders exercise all rights. The shareholders will not be affected by the Earning
Dilution as it is issued and offered to the existing shareholders in proportion. However, if all the rights
have been exercised according to the warrants in which all persons other than the existing

shareholder will have an impact on the earnings dilution at

Where the earnings before offering

= Net profit in previous 12 months

The number of paid up outstanding share of the Company
including in the newly issued share offering to the existing
shareholders (Right Offering) according to the Board of Directors
have the resolutions to propose to the EGM no.1/2019

= 20,325,710.69 /240,000,000

= 0.085 Baht per share

the earnings after offering = Net profit in previous 12 months

The number of paid up outstanding share of the Company including
in the newly issued share offering to the existing shareholders
(Right Offering) according to the Board of Directors have the
resolutions to propose to the EGM no.1/2019 + the reserve shares
= 20,325,710.69/(240,000,000+40,000,000)
= 0.073 Baht per share

Right Adjustment Conditions : The Company will adjust the exercise price and the exercise ratio
to purchase the ordinary shares throughout the terms of warrants
when one of the following events occur in order to maintain the

benefits of the warrant holders not to be inferior to the original

1. When the par value of the Company has been changed which
is the results of stock splits or reverse stock splits that the
changes of the exercise price and the exercise ratio will be

suddenly affected from the par value has been changed

2. When the Company offers the ordinary shares at Net price per
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Other conditions

share of the newly issued ordinary shares which is lower than
90% of the market Price that is calculated by the calculation

method specified in the terms and conditions of warrants

3. When the Company offers any newly issued securities and
such securities give rights to convert or change into
ordinary shares or give the rights to subscribe for the
Company’s ordinary shares where “Net price per share of
the newly issued ordinary shares reserved for the exercise
of the rights” to accommodate such rights is lower than
90% of market price that is calculated by the calculation

method specified in the terms and conditions of warrants

4. The Company pays stock dividend, whether in whole or in

part, in the form of the Company’s newly issued shares

5. The Company pays cash dividend at a rate higher than
80% of the Net profit of the Company's consolidated
Financial Statement (audited) after deducted by retained
loss, legal reserves, minority interest, and income tax on
the operating performance in such accounting period

throughout the terms of warrants.

6. In any events other than those stated in Clause 1 - Clause
5 above that may impair the Warrant Holders' obtainable

rights and benefits.

In this regards, the Board of Directors or the authorized persons
has the power to determine the other conditions regarding to the

exercise price and the exercise ratio adjustment.

The Board of Directors or the authorized persons has an authority
in 1) determining the terms and conditions and other details that
are necessary and appropriate in connection with the issuance of
the warrants such as the issuance date, the details of offering, the

allocation, periods of the exercise, and the last exercise date 2)
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The Registrar

signing in all applications and the evidence that are necessary and
related to the issuance of warrants including in contacting and
submitting the permission request application, waiver application
to the relevant department 3) operating the events that are
necessary and appropriate in relation to the issuance and offering

of the warrants.

In this regards, the Company will not extend the terms of warrants,
not change in the exercise price and ratio excluded in the right

adjustment of warrants.

TSD
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Definitions

Part 2

General Terms and Conditions

Except determined as others, all wording and terms used in these Terms and Conditions shall have the

following meanings:

"Terms"

"Warrants"

“Warrant Substitutes"

“Company" or "Issuer"

“Notification No. TorChor.
34/2551"

"Business day"
"Warrant Holders"
Book" or

"Warrant  Register

"Register Book"

"Rights of the Warrant”

The Terms and Conditions governing the Rights and Obligations of
the Issuer and Warrant holders, effective from the warrant issuance

date, including any amendment thereof (if any)

Warrants representing the rights to purchase ordinary shares of
Dental Corporation Public Company Limited No.1 (D-W1) which
specify the name of holders and transferable, or warrant substitutes

with details specified in Terms and Conditions.

Warrant substitute issued by Thailand Securities Depository Company

Limited (“TSD") for substitution of the Warrants

Dental Corporation Public Company Limited

Notification of the Capital Market Supervisory Board No. TorChor
34/2551 Re: request for approval and the granting of approval for the
offering of the warrants representing the rights to purchase newly
issued ordinary shares, and the offering of the newly issued shares to
accommodate the issuance of the warrants dated 15 December 2008

(as amended)

The regular business day of the Stock Exchange of Thailand

Warrant usufructas specified in Clause 3.3

Warrant registration book or registry date that records the details
regarding warrants and warrant holders which is kept by the warrant

registrar

All of the rights of the warrant which include but is not limited to the
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"Reserved Shares"

“Shares”

“Notification Period for the

Exercise of Warrants”

"Issuance Date"

"Exercise Date"

“SEC”

"Registrar® or “the Warrants

Registrar”

“SET”

IITSDII

“SET PORTAL"

rights to subscribe for the reserved shares, rights to attend and vote
at Warrant Holders' meetings and rights to be compensated in the

event there is insufficient shares reserved for exercise

New ordinary shares of Dental Corporation Public Company Limited
in the amount of 40,000,000 shares that are reserved for the exercise
of rights under the Warrants, including additional ordinary shares to
be issued in the event of adjustment of the rights under Warrant

Terms.

The ordinary shares of Dental Corporation Public Company Limited

The period that the Warrant holders who wish to exercise their rights
to purchase new ordinary shares of the Company shall notify such

intention as specified in 5.2

Within 1 year from the shareholders’ meeting has the resolution to

approve the issuance of warrants

Defined in accordance with Clause 5.1 of Terms and Conditions

The Office of the Securities and Exchange Commission

Thailand Securities Depository Company Limited and any juristic
persons is appointed to be the new registrars those who are
transferred the rights and obligations regarding to be the registrars of

this warrants.

The Stock Exchange of Thailand

Thailand Securities Depository Company Limited

The information disclosure system of listed company through the

electronic media of the SET.
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2. General Details

Warrants refer to the warrants issued and offered in accordance with Notification No. TorChor. 34/2551

3.  Warrant, Warrant Registrar, and Warrant usufruct

3.1 The Warrant Registrar shall have the duty to issue the certificate to all Warrant Holders. For the Warrants
kept at TSD shall have TSD name to be the holder of the Warrants in the Register Book on behalf of the
Warrant Holders. The Warrant Registrar shall issue the certificate or recelpt representing the Warrants in

the form specified by the Warrant Registrar to TSD.

3.2 The Warrant Registrar shall have the duty under the Registrar Appointment Agreement to prepare and
keep register of Warrant Holders until the full exercise of the right to purchase the underlying shares of

the Company under the Warrants, or until the maturity of the warrant (as the case may be).

3.3 Warrant Usufruct

- Warrant usufruct in General case.
The right under the Warrant will be vested in a person or juristic person whose name appears as the
owner of the Warrants in the Register Book at that time, or prior the first closing date of the Register
Book in the case of the closure of the Register Book for transfer suspension. Except in the case that
a transfer of the Warrants has occurred prior the relevant closure date of Register Book mentioned
above and such transfer is effective against the Company in accordance with Clause 4, the rights

under the Warrants shall be fall to the transferee of the Warrants.

- Warrant usufruct in case that TSD is warrant depository.

The right under the Warrant shall be vested in & person or juristic person that the TSD notifies to the
Warrant Registrar in writing that such persons are warrant usufruct in the number that the TSD
informed the warrant registrar and shall not more than the number registered in the warrant holders
register book under the TSD’s name at that time or the first book closure date in the case of the

closure of the warrant holders register book.

When TSD reports to the Warrant Registrar, the Warrant Registrar shall issue the certificate to the right
holders who deposits their Warrants with TSD, and registers the name in the Register Book in the amount as
reported by TSD. After the certificate of Warrants has been issued and such registration has been done, the
Warrant Registrar shall correct the total number of Warrants registered in the Register Book in the name of

TSD by deducting the number of the Warrants separately registered in the name of the Warrant Holders. The
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5.

total number of the Warrants issued to TSD, if not amended by the Warrant Registrar (for whatever reasons),

shall be

Holders.

decreased at the number of Warrants separately issued and registered in the name of the Warrant

Transfer of the Warrants

4.1 Transfer of the Warrants which is not kept at TSD shall be as follows:

The Warrants transfer procedure between the transferor and the transferee: The warrant transfer will
be completed when the warrant transferor, whose name in the Warrant register book, was stated to
be the owner of the Warrants at the number to be transferred or the last warrant transferee, by
endorsing their signatures at the back of the Warrants showing the continuation of the transfer from
all transferors whose names appear thereon (as the case may be), and delivered the Warrants to the

transferee with signing endorsement evidencing the transfer.

The result of the transfer of the warrant between the transferee and the Company: The transfer of the
warrants shall be valid when the Warrant registrar officially received the request for the registration of
the transfer of warrants along with the warrant that the transferee had endorsed signature as the

transferee at the back of the warrant.

The result of the transfer of the Warrant between the transferee and the third party: The transfer of
the warrants shall be valid against the third party when the Warrant Registrar has registered such

transfer in the Warrant register book.

The request for the registration of the transfer of warrants shall be made and done at the Head Office

of the warrant registrar during the business hours and business days. The request shall be made in
accordance with the forms and processes prescribed by the warrant registrar. The person
requesting for the registration shall submit to the warrant registrar, the warrant certificate containing
all signatures required in Clause 4.1.1 along with other evidence to prove the correctness and the
completeness of the transfer and the receipt of the transfer as prescribed by the warrant registrar.

The warrant registrar shall issues the acceptance form for those requests to the requested person.

4.2 The transfer of the warrants kept at TSD shall be preceded in accordance with the regulations of SET

TSD and relevant authorities.

Exercise Procedures and Conditions

5.1 Exercise Period
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52

To exercising the warrants, the Warrant Holders might exercise their rights in every last day of February

May August and November either in whole or in part of total units of warrant held by each of them and

each of calendar year from the issued date. The last exercised date is the expiration date of the warrants

and in the event that the last exercise date falls on a holiday of the company, the last exercise date shall

be changed to the last working day before the last exercise date. The Board of Directors or the person

assigned by the Board of Directors will determine the final exercise schedule further.

Notification Period for the Exercise of Warrant

5.2.1

522

The Notification period for Exercise Warrant on each Exercise Date (Except for the | ast Exercise

Date)

The Warrant Holders who wish to exercise their rights to purchase the Company’s newly issued
ordinary shares shall deliver a notification to exercise the warrants following the procedures as
specified in Clause 5.3 (“Exercise Procedures”) between 9:00 a.m. — 3:00 p.m. during the period

of 15 days prior to each Exercise Date (the “Notification Period”)

In this regards, the Company shall not close the Warrant Register Book to suspend the transfer
of warrants. Also, the Company shall release information and additional details to the Warrant
Holders, the Exercise Date, the Notification Period, Exercise Ratio, Exercise Price, Details of the
bank account for subscription and exercise warrants, the Agent receiving exercise intention (if
any) and the contact place, through the SET PORTAL or other system required by the SET at

least 15 business days prior to each Notification Period

The Notification period for Exercise Warrants on the Last Exercise Date

The Warrant Holders shall deliver a notification to exercise the warrants following the procedures
as specified in Clause 5.3 (“Exercise Procedures”) between 9:00 a.m. — 3:00 p.m. during the

period of 15 days prior to the Last Exercise Date (the “Last Notification Period”)

In this regards, The Company shall release information and additional details to the Warrant
Holders, the Exercise Date, the Last Notification Period, Exercise Ratio, Exercise Price, Details of
the bank account for subscription and exercise warrants, the Agent receiving exercise intention
(if any) and the contact place, through the SET PORTAL or other system required by the SET
prior to the first day of the Last Notification Period and send registered mail to the address of
Warrant Holders as appeared in the warrant registered book at the last book closing date of

warrant,
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In this regards, the Company shall close the Warrant Holder register book for suspending the
transfer of warrants for a period of 21 days prior to the Last Exercise Date. In such case, the SET
shall post the SP sign in order to suspend the trading of warrants for a period of 3 business days
prior to the book closure date. In case that the first day of the book closing date falls on a day
which is not a SET's business day, such date shall be moved up to the business day prior to
such date. In this regards, the trading of warrants shall be suspended until the Last Exercise

Date

5.3 Exercise Procedures

5.31

The Warrant Holders may request the Exercise Notice form at the Company’s office and/or
Agent receiving exercise intention (if any) or download the form from the Company's website

(www.dentalcorpthailand.com).The Warrant Holders shall notify, the Company and/or Agent

receiving exercise intention (if any), within the Notification Period for the Exercise of Warrant as

specified in Clause 5.2 above.

In case the Warrants are under script system (Script), Warrant Holders can promptly lodge

Warrant certificates as an evidence to notify their intention to exercise.

In case the Warrants are under scripless system (Scripless), Warrant Holders who intend to
exercise the warrants shall notify their intention and submit a request form for withdrawal of
Warrant certificates or for issuance of the Warrant Substitutes in a form prescribed by the SET as

follows:

® [n case that the Warrant Holders have their own securities trading accounts in the
account named “Thailand Securities Depository Company Limited for depositors”, the
Warrant Holders who wish to exercise their rights shall notify their intention and fill the
request form to withdraw the warrants prescribed by the SET and submit to their
securities company acting as their brokers. The securities company shall notify TSD to
withdraw the warrants from the account named “Thailand Securities Depository
Company Limited for depositors”, and then TSD shall issue the Warrant Substitute to be
used as an evidence or supplementary document for the exercise of warrant.

® |n case that the Warrant Holders do not have a securities trading account and the
warrants are kept with TSD in the account named “the Securities Issuer's Account”, the

Warrant Holders who wish to exercise the warrants shall notify their intentions and fill the
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request form to withdraw the warrants prescribed by the SET and submit to TSD to
withdraw the warrants from “the Securities Issuer's Account” and then TSD shall issue
the Warrant Substitute which to be used as an evidence or supplemental document for

the exercise of warrant.

All Warrant Holders who wish to exercise their warrants, shall comply with the conditions

regarding the Warrant's Exercise notice, take necessary actions and submit the required

documents within the relevant Notiﬁoatidn Period, detailed as follows:

a)

An accurately and completed form of the Warrant’s Exercise Notice, duly signed by the
Warrant Holders and submit to the Company and/or the Agent receiving exercise intention

(if any) within the Notification Period.

The Warrant certificate or the Warrant substitute in form prescribed by the SET, bearing
signature of holders representing the relevant number of warrants as specified in the
Exercise Notice and a power of attorney letter in case that the warrant holders delegate
other person to receive new certificates of the unexercised Warrants (if any) and send to

the Company and/or Agent receiving exercise intention (if any).

Payment of the amount specified in the Warrant’s Exercise Notice and send pay in slip to
the Company and/or the Agent receiving exercise intention (if any). The Warrant Holders

who wish to exercise their rights shall pay in one of the following form:

1) Money transfer to Saving Account, Bangkok Bank Public Company Limited,
Ratchada-Huaykwang Branch, payable to “Dental Corporation Public Company
Limited to subscribe newly ordinary shares”, Account No. 055-0-65999-9, and
enclose the evidence of such transfer as well as specify name-surname and

contact telephone number or

2) Payment in form of cheque, cashier's cheque, or draft which can be cashed in
Bangkok Metropolitan area within 1 Business day from each Notification date.
Cheque, cashier's cheque, or draft shall be dated 3 business days prior each
Exercise Date and shall be crossed and made payable only to “Dental Corporation
Public Company Limited to subscribe newly ordinary shares” and specify name-

surname and contact telephone number on back of those forms or
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3) Other Payment forms determined by the Company and/or Agent receiving

exercise intention (if any) which shall be informed later.

in this regards, the Exercise of Warrants be considered completed and valid only if
the Company or the Agent receiving exercise intention (if any) successfully
collected the payment. In case that, the Company or the Agent receiving exercise
intention (if any) could not collect such payment, for any reason not cause by the
Company or the Agent receiving exercise intention (if any), the Company shall
deem that such Warrant Holders intend to cancel their respective intention to
exercise warrants. In such case, the Company and/or Agent receiving exercise
intention (if any) shall return the Warrant Certificates or the Warrant Substitutes
together with the cheque, cashier’'s cheque, or draft which could not be collected
to such Warrant Holders within 14 days from each the Exercise Date. However,
such cancellation shall not deprive the Warrant Holders the rights to purchase
ordinary shares for the next period, except in case of the Last Exercise Period, the
Company shall deem that such warrant is expired without being exercised. In such
case, the Company and the Agent receiving exercise intention (if any) shall not
responsible for the interest and/or any damages or compensations in whatsoever

cases.

Warrant Holders are responsible for all taxes and/or duty stamps (if any) pursuant to the
provisions in the Revenue Code or relevant regulations, laws applicable to the exercise of

the Warrants.

Evidence supporting the exercise

1) Thai Individual Person  : Certified copy of Identification card or the Government
official card or the State enterprise employee card (In case
of the name/surname changing that cause such
name/surname different from that appearing on the
Warrants, additional certified copy of relevant government
documents e.g. certificate of name/surname change etc.

must be attached). (In case of a minor, letter of consent of
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2) Foreign Individual Person :

3) Thai Juristic Person

4) Foreign Juristic Person

5) Custodian

parents, certified copy of identification card of the parents
and household registration having the name of the minor

must be attached.)

Certified copy of foreigner certificate (alien identification

card) or certified copy of valid passport

Copy of corporate affidavit issued by the Ministry of
Commerce not more than 6 months prior to each Exercise
Date, duly certified by authorized director(s) as stated in
that corporate affidavit and certified copies of supporting

evidences of such authorized director(s) as in 1) or 2)

Copy of the certificate of incorporation and/or corporate
affidavit of such legal entity, duly certified by the
authorized director(s) and certified copies of supporting
evidences of such authorized director(s) as in 1) or 2). All
documents shall be duly certified by a Notary Public in the
country in which such document is issued and not more

than 6 months prior to each Exercise date.

Copy of corporate affidavit and document evidencing
appointment of custodian and certified copies of
supporting evidences of the authorized person(s) as in 1)
or 2). All documents shall be duly certified by a Notary
Public in the country in which such document is issued

and not more than 6 months prior to each Exercise date.

in this regards, if the Warrant Holders fail to submit the abovementioned evidence, the Company

and/or the Agent receiving exercise intention (if any) shall deem that such Warrant Holders

do not intend to exercise the rights at the relevant Exercise Date. However, the Company

and/or the Agent receiving exercise intention (if any) might use its own discretion to allow

the exercise of warrant as deemed appropriate.
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53.2

5.3.3

53.4

535

The number of Warrants to be exercised must be in a whole number with the exercise ratio of
one unit of Warrant to 1 ordinary share, except for the adjustment of rights as specified in Clause
6

The number of ordinary shares to be issued upon the exercise of warrants shall be calculated by
dividing the Warrant Holders’ amount of payment as mentioned above by the Exercise price at
the relevant exercise period. The Company shall issue the ordinary shares in in a whole number
not greater than the number of Warrants multiplied by the exercise ratio. If there is a fraction of
share derived from the calculation of the adjustment of exercise price and/or exercise ratio, the
Company and/or the Agent receiving exercise intention (if any) shall discard such fraction from
the calculation and shall return the remaining amount of payment left from such exercise, in form
of a cheque crossing "A/C payee only” to the Warrant Holders through registered mail within 14

days from each Exercise date with no interest reimbursement in all cases.

In case of the adjustment of exercise ratio, according to the adjustment of exercise price, and/or
the adjustment exercise ratio as specified in the Right Adjustment Condition, any fraction of

shares arise from such exercise, the fraction shall be disregarded.

The Warrant Holders shall exercise the rights to purchase the ordinary shares at a minimum
amount of 100 shares. However, in case where the Warrant Holders have the rights to purchase
less than 100 ordinary shares, they shall exercise the rights to purchase all shares at one single
time, except in case of the last exercise, the Warrant Holders may exercise the rights to

purchase the ordinary shares with no limitation of number of shares.

If the Company and/or Agent receiving exercise intention (if any) has not received complete and
accurate evidences or documents supporting the exercise or has not received the full payment
specified in the Exercise Notice, or the Company finds that the Exercise Notice is not completely
and accurately filled in by the Warrant Holders, or incorrect stamp duty (if any) as required by
the related laws and regulations. The Warrant Holders shall rectify the found errors within the
particular Notification period, if the Warrant Holders fail to correct them within such period, the
Company shall deem that the Warrant Holders intend to cancel their respective intention to
exercise warrants and the Company and/or Agent receiviné exercise intention (if any) shall
return Warrant certificate or warrant substitute and the payment with no interest reimbursement
in all cases to the Warrant Holders through registered mail within 14 days from each Exercise

date by processes and conditions determined by the Company and/or Agent receiving exercise
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5.3.6

537

intention (if any). However, the Warrant Holders can notify their exercise intention on the next
Exercise Date, except in case of the Last Exercise Period, the Company shall deem that such
warrant is expired without being exercised. In such case, the Company shall not responsible for

the interest and/or any damages or compensations in whatsoever cases.

In case that the Warrant Holders do not make the full amount of payment for the exercise of
warrants, the Company and/or the Agent receiving exercise intention (if any) is entitled to

proceed with any of the following method as seen appropriated.

a) Request the Warrant Holders to pay the remaining balance of such Exercise within the
relevant Notification period. If the Company and/or the Agent receiving exercise intention (if
any) does not receive such payment within the period, the Company and/or the Agent
receiving exercise intention (if any) shall deemed that the Exercise Notice is invalid without
any exercise, or

b) Deem that the number of shares subscribed shall equal to the actual amount of payment
received in accordance with the exercise price at that time, or

c) Deem that the Exercise Notice is invalid without any exercise

However, for the Last Exercise period, the Company shall proceed to case b). Any alternatives
proceed by the Company and/or the Agent receiving exercise intention (if any) shall be deemed

as ultimatum,

In case of a) and c), the Company and/or the Agent receiving exercise intention (if any) shall
return Warrant certificate or warrant substitute and the received payment by cheque crossing
“A/C payee only” which specify to the Warrant Holder through registered mail within 14 days

from the Exercise Date with no interest reimbursement,

In case (b), the Company and/or the Agent receiving exercise intention (if any) shall deem that
the intention to exercise is partially made, equal to the actual amount of payment received in
accordance with the exercise price at that and shall return the remaining Warrants certificate or
Warrant substitutes and the remaining amount of payment (if any) to the Warrant holders with no
interest reimbursement through registered mail within 14 days following the exercise date.
However, those unexercised Warrants still valid until the Last exercise period, except they fall

into the Last Exercise period.

In the case that the Company and/or Agent receiving exercise intention (if any) fail to return the
remaining amount of payment that are unused or unexercised to the Warrant holders within 14

days from the relevant exercise date, the Warrant holders shall be entitled to receive interest
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5.3.8

53.9

5.3.10

5.3.11

reimbursement at the rate of 7.5% per annum calculated from the remaining amountof payment
that are unused or unexercised that exceeding 14 days until the date that the Warrant holders

receive such payment.

However, in case that the company and/or Agent receiving exercise intention (if any) has duly
delivered the Cheque, Drafts, Cashier's Cheque, Bill of exchange from Bank or Bank payment
orders, crossing "A/C payee only" to the Warrant Holders by registered mail at the address
specified in the Exercise Notice, it shall be deemed that the Warrant Holders already received
their payment and shall not have any right to reimburse for any interest and/or other

compensations.

When the Warrant holders who intend to exercise their rights to purchase ordinary shares have
fully complied with all conditions governing the Exercise of Warrant, e.g. accurately and
completely delivered the Warrants, the Exercise Notice and all supporting evidences, and made
a full payments for ordinary shares subscription, the Warrant holders shall not cancel or revoke
such exercise intention, unless obtained the written consent from the Company and/or Agent

receiving exercise intention (if any).

If after the last exercise date, the Warrant Holders have not yet completely complied with all
conditions governing the exercises prescribed by the Company and/or Agent receiving exercise
intention (if any), the Company shall deemed that those unexercised warrants will expired
without being exercised. Thus, the Warrant holders will no longer have any right to exercise such

warrant.

In case that the Warrant holders deliver the amount of Warrants exceed than the amount of
Warrants intended to be exercise, if the Warrants are in the Script system, the Company and/or
Agent receiving exercise intention (if any) will send new Warrants certificate after deducted the
amount of Warrants intended to be exercise to the Warrant holders through registered mail
within 14 days after each exercise date. In this regard, the Company will void such previous

Warrants accordingly

The Company will register the change in the Company's paid-up capital to the Ministry of
Commerce according to the numbers of newly issued ordinary shares for each of the exercise
period within 14 days after the Company receives full payment for the exercised number of
shares in each period. In this regard, the Company will request the Company's Registrar to
register those Warrant Holders exercising their rights as ordinary shareholders in the Company’s

share register book according to the amount of ordinary shares calculated from such exercise.
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5.3.12

5.3.13

The Company will file an application for listing of the newly issued ordinary shares from the

Exercise of warrant to be listed in SET within 30 days from each Exercised Date.

The ordinary shares issued from the Exercise of Warrants shall have the same status and rights
as those existing ordinary shares previously issued by the Company which effective from the
date when the Warrant Holders or their proxies are recorded as Company’s shareholders and
the increasing in paid up capital due to the exercise of warrants with the Ministry of Commerce
has been registered and completed.

In case that the amount of underlying ordinary shares are insufficient for the Exercise of Warrant,
the Company will proceed to compensate for the incurred losses to the Warrant Holders who are
unable to exercise their rights as specified in Clause 7. However, the Company will not
compensate to the Warrant holders who do not exercise their rights, even though there are
enough amount of underlying ordinary share, e.g. the Warrant holders who are foreign
individuals that cannot exercise because the limitation of the foreign shareholders as prescribed
in the Company's Articles of Association.

Registrar of the Warrants

Thailand Securities Depository Company Limited (“TSD")

93 Rachadapisek Road, Dindaeng, Bangkok 10400

Tel : 0-2009-9000

Fax : 0-2009-9991

Website : www.set.or.th/tsd

E-mail : TSDCallCenter@set.or.th

The registrar of Warrants is responsible for closing the Warrant register book, which should

contain of the records of Warrant Holders’ full name, nationality, address, and other details that may be

required by TSD. If any inconsistency of information exists, the Company will regard the information appeared

in the Warrant register Book as accurate.

6. Right Adjustment Conditions

in order to maintain the benefits of the Warrant Holders not to be inferior to the original, the Company shall

adjust the exercise price and/or exercise ratio, throughout the terms of warrants when one of the following

events occurs:
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6.1

6.2

The Company changes the par value of its ordinary shares as a result of the consolidation or spilit of
its issued ordinary shares. The adjustment of the exercise price and the exercise ratio shall be
effective immediately from the date that the Company has registered the change in the par value

with the Department of Business Development, Ministry of Commerce.
(1) The exercise price will be adjusted according to the following formula:

Price 0 x Par 1
Price 1 = —mm
Par0

(2) The exercise ratio will be adjusted according to the following formula:

Ratio 0 x Par 0

Ratio 1 =
Par 1
where Price 1 = New exercise price after the adjustment
Price 0 = Exercise price before the adjustment
Ratio 1 = New exercise ratio after the adjustment
Ratio 0 = Exercise ratio before the adjustment
Par 1 = Par value of the ordinary shares after the adjustment
Par 0 = Par value of the ordinary shares before the adjustment

The Company offers its ordinary shares by rights issue to the existing shareholders (Right Offering)
and/or public offering and/or private placement at “Net price per share of the newly issued ordinary
shares” which is lower than 90% of the “Market price per share of the Company’s ordinary shares".
The adjustment of the exercise price and the exercise ratio shall be effective immediately from the
first date that the purchaser of ordinary shares will not obtain rights to subscribe for the newly issued
ordinary shares (the first day that the SET posts an XR sign) in case of rights issue to the existing
shareholders (Right Offering) and/or the first date of such offering in case of public offering and/or

private placement, as the case may be.

Where “Net price per share of the newly issued ordinary shares” is calculated from the total
proceeds the Company receives from the ordinary share offering deducted by expenses arising

from the share issuance (if any) and divided by the total number of newly issued shares.

in addition, in case there is more than 1 offering price at the same offering of shares under the
condition that the offering must be jointly subscribed, all offering prices shall be used to calculate

the Net price per share of the newly issued ordinary shares. However, if the offering is not under the
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condition that the offering must be jointly subscribed, only the offering price that is lower than 90% of

“Market price per share of the Company’s ordinary shares” shall be used for the calculation

"Market price per share of the Company’s ordinary shares" is equal to the Total trading value of the

Company’s ordinary shares divided by the Total number of the Company’s ordinary shares traded on

the SET during 15 consecutive Business days prior to the Calculation Date

“Calculation Date” refers to the first date that the purchaser of shares will not obtain rights to

subscribe for the newly issued ordinary shares (the first day that the SET posts an XR sign) in case

of rights issue to the existing shareholders (Right Offering) and/or the first date of such offering in

case of public offering and/or private placement, as the case may be.

If in case a reasonable “Market price per share of the Company’'s ordinary shares” cannot be

obtained, the Company will instead determine a fair price for the calculation purpose. “Fair Price”

means the price that is determined by financial advisor approved by the SEC.

(1) The exercise price will be adjusted according to the following formula :

Price 1 =

Price 0 x [(A x MP) + BX]

MP x (A+B)

(2) The exercise ratio will be adjusted according to the following formula:

Ratio 1 =

where Price 1

Price 0

Ratio 1

Ratio 0

MP

shares

Ratio 0 x [MP (A + B)]

(A x MP) + BX

= New exercise price after the adjustment
= Exercise price before the adjustment
= New exercise ratio after the adjustment
= Exercise ratio before the adjustment

= Market price per share of the Company’s ordinary

= Number of fully paid-up ordinary shares as of the date prior
to the closing date of share register book for subscription
rights for newly issued shares in case of the right issue to the

existing shareholders and/or the date prior to the first offering
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date of newly issued shares in case of public offering and/or
private placement, as the case may be
B = Number of newly issued shares offered to rights offering
and/or public offering and/or private placement, as the case
may be
BX = Proceeds to be received deducted by any expenses from
the issuance of new shares (if any) either from rights offering
and/or public offering and/or private placement
The Company offers any newly issued securities by rights issue to the existing shareholders and/or
public offering, and/or private placement and such securities give rights to convert or change into
ordinary shares or give the rights to subscribe for the Company’s ordinary shares (“Newly issued
convertible securities”), such as convertible debentures or warrants to purchase ordinary shares)
where “Net price per share of the newly issued ordinary shares reserved for the exercise of the

rights” to accommodate such rights is lower than 90% (ninety) of “Market price per share of the

Company's ordinary shares”

The adjustment of the exercise price and the exercise ratio shall be effective immediately from the
first date that the purchaser of ordinary shares will not obtain rights to subscribe for any newly issued
securities that are convertible or changeable into ordinary shares or give the rights to subscribe for
the Company’s ordinary shares (the first date that the SET posts an XR sign) in case of rights issue to
the existing shareholders (Right Offering), and/or the first date of offering the newly issued securities
that are convertible or changeable into ordinary shares or that give the rights to subscribe for the

ordinary shares in case of public offering and/or private placement, as the case may be.

“Net price per share of the newly issued ordinary shares reserved for the exercise of the rights” is
calculated from the total proceeds that the Company receives from the securities offering that give
right to convert or change into the ordinary shares or give the rights to subscribe for the Company’s
ordinary shares, deducted by expenses arising from the securities issuance (if any), plus the
proceeds received from the exercise of rights to convert or change into the ordinary shares or rights
to subscribe for the Company’s ordinary shares, and divided by the total number of the newly issued

shares reserved for the exercise of the rights.

In addition, in case there is more than 1 offering price at the same offering of shares under the
condition that the offering must be jointly subscribed, all offering prices shall be used to calculate

the Net price per share of the newly issued ordinary shares reserved for the exercise of the rights.
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However, if the offering is not under the condition that the offering must be jointly subscribed, only

the offering price that is lower than 90% of “Market price per share of the Company's ordinary

shares” shall be used for the calculation

"Market price per share of the Company’s ordinary shares " has the same meaning as details in

Clause 6.2 above.

“Calculation Date” refers to the first date that the purchaser of shares will not obtain rights to

subscribe for the nowly issucd sccuritics that give rights to convert or change into ordinary shares or

give the rights to subscribe for the Company’s ordinary shares in case of rights issue to the existing

shareholders (Right Offering) and/or the first date of such offering that give rights to convert or

change into ordinary shares or give the rights to subscribe for the Company's ordinary shares in

case of public offering and/or private placement, as the case may be.

(1) The exercise price will be adjusted according to the following formula:

Price 0 x [(A x MP) + BX]

Price 1 =

MP x (A+B)

(2) The exercise ratio will be adjusted according to the following formula:

Ratio 1 =

where Price 1
Price 0
Ratio 1
Ratio 0
MP

A

Ratio 0 x [MP (A + B)]

(A x MP) + BX

= New exe‘rcise price after the adjustment

= Former exercise price before the adjustment

= New exercise ratio after the adjustment

= Former exercise ratio before the adjustment

= Market price per share of the Company’s ordinary share

= Number of fully paid-up ordinary shares as of the date prior
to the closing date of share register book for subscription
rights for newly issued shares which give rights to convert or
change into ordinary shares or to subscribe for the
Company’s ordinary shares in case of right issue to the
existing shareholders and/or the date prior to the first offering

date of newly issued shares which give rights to convert or
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change into ordinary shares or to subscribe for the
Company’s ordinary shares in case of public offering and/or
private placement, as the case may be
B = Number of newly issued underlying shares which give
rights to convert or change into ordinary shares or to
subscribe for the Company's ordinary shares offered to the
right offering and/or public offering and/or private placement
BX = Proceeds to be received deducted by any expenses from
the issuance of the securities which give rights to convert or
change into ordinary shares or to subscribe for the
Company’s ordinary shares either from rights offering and/or
public offering and/or private placement, plus the proceeds
to be received from the exercise of rights to convert or
change into ordinary share or to or rights to subscribe for the
Company's ordinary shares
6.4 The Company pays stock dividend, whether in whole or in part, in the form of the Company’s newly
issued shares. The adjustment of the exercise price and the exercise ratio shall be effective
immediately from the first date that the purchaser of ordinary shares shall not obtain the rights to
receive such stock dividend (the first date that the SET posts XD sign).

(1) The exercise price will be adjusted according to the following formula:

Price 0 x A
Price 1 = ——
A+B

(2) The exercise ratio will be adjusted according to the following formula:

Ratio 0 x (A + B)

Ratio 1 =
A
where Price 1 = New exercise price after the adjustment
Price 0 = Exercise price before the adjustment
Ratio 1 = New exercise ratio after the adjustment
Ratio 0 = Exercise ratio before the adjustment
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A = Number of paid-up shares as of the date prior to the
closing date of share register book for rights to stock
dividend

B = Number of newly issued ordinary shares as stock dividend

The Company pays cash dividend at a rate higher than 80% of the Net profit of the Company’s
consolidated Financial Statement (audited) after deducted by retained loss, legal reserves, minority
interest, and income tax on the operating performance in such accounting period throughout the
terms of warrants. The adjustment of the exercise price and the exercise ratio shall be effective
immediately from the first date that the purchaser of ordinary shares shall not obtain the rights to

receive cash dividend (the first date that the SET posts XD sign).

In this regard, such dividend payment rate is based on the Company's Average dividend payout

ratio (since 2017 - 2018) at 72.56% plus an additional on such dividend payout ratio over than 7.44%

The percentége of the dividend payment to shareholders shall be calculated by dividing the actual
dividend paid in each accounting period by the Net profit of the Company’s consolidated Financial
Statement (audited) after deducted by retained loss, legal reserves, minority interest, and income tax
on the operating performance in the same accounting period. Such actual dividend paid shall also

include the interim dividend paid in each accounting period.

"Market price per share of the Company’s ordinary shares" has the same meaning as details in

Clause 6.2 above.

“Calculation Date” refers to the first date that the purchaser of shares will not obtain rights to receive

cash dividend (the first day that the SET posts an XD sign).
(1) The exercise price will be adjusted according to the following formula:

Price 0 x [MP - (D - R)]

Price 1=
MP

(2) The exercise ratio will be adjusted according to the following formula:

Ratio 0 x MP
Ratio 1 = ———
[MP-(D-R)]
where Price 1 = New exercise price after the adjustment
Price 0 = Exercise price before the adjustment
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6.6

6.7

6.8

Ratio 1 = New exercise ratio after the adjustment
Ratio 0 = Exercise ratio before the adjustment
MP = Market price per share of the Company’s ordinary
shares .
D = Dividends per share paid to the shareholders
R = Dividend per share paid at a rate of 80% of the Company’s

consolidated Financial Statement (audited) after deducted by

retained loss, legal reserve, divided by total number of

shares eligible form dividend
In any events other than those stated in Clause 6.1 — Clause 6.5 above that may impéir the Warrant
Holders' obtainable rights and benefits, the Company shall fairly consider and determine to adjust
the exercise price and/or the exercise ratio {(and/or adjust the amount of Warrants instead of the
exercise ratio), without lessening the Warrant Holders’ rights and benefits. The result of such
consideration shall be deemed ultimatum. The Company will notify the SEC, SET, and the Warrant
Registrar of relevant details immediately or before the effective date of the new exercise price and

exercise ratio

The calculation of the adjustment to the exercise price and the exercise ratio in accordance with
Clause 6.1 through 6.6 above shall be independent on one another and shall be based on the order
of occurrence of the comparison to the market price of the Company’s ordinary shares. In case more
than one circumstance simultaneously occurs, the calculation of adjustment shali be made in a
respective order of Clauses 6.1, 6.5, 6.4, 6.2, 6.3, and 6.6. In each calculation, the exercise price

and the exercise ratio shall remain in a 5 decimal digit number.

The calculation of the adjustment of the Exercise Price and/or the Exercise Ratio pursuant to Clause
6.1 — Clause 6.6 shall not be changed in a way which will cause the Exercise Price to increase
and/or the Exercise Ratio to decrease, except for the case of the consolidation of shares. The
proceeds from the exercise of rights shall be calculated from the new exercise price after the
adjustment (with the 5 digits of decimal) multiplied by numbers of the ordinary shares (the number of
the ordinary shares shall be calculated from the new exercise ratio after the adjustment multiplied by
the amount of warrants being exercised, any decimal fraction of shares shall be disregarded), in
additional, any decimal fraction of the proceeds from such calculation, less than 1 Baht shail be

disregarded
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6.9

6.10

With regard to the adjustment of the Exercise Price, if the calculation causes the new exercise price
to be lower than the Company's share par value, the Company’s share par value shall be used as
the new exercise price. For the Exercise Ratio, the new ratio is still calculated based on the method

specified in Clause 6.1 - Clause 6.6.

The Company may consider adjusting the exercise price along with the issuance of new warrants
instead of adjusting the exercise ratio. In case of issuing additional reserve shares, the Company
shall submit the resolution of shareholders’ meeting which approve the issuance of additional

reserve shares to the SEC prior to the adjustment.

In adjusting the Exercise Price and/or Exercise Ratio as specified in Clause 6.1 — Clause 6.6 and/or
the issuance of new warrants instead of adjusting the exercise ratio as specified in Clause 6.9, the
Company shall inform the details regarding the adjustment of exercise ratio and price of warrant
immediately or before the adjusted ratio and exercise price to be effective, through the SET PORTAL
or any other systems required by the SET and to the SEC within 15 (fifteen) days from the effective
date of such adjustment. The Company will deliver the amended Terms and Conditions upon
request to the Warrant holders within 15 days from the date the Company receives the written
request form such Warrant holders and the Company shall make available copies of the amended
Terms and Conditions at the Head Office of the Company and/or the Head Office of the Agent
receiving exercise intention (if any), the Warrant Holders can review such copies of the amended

Terms and Conditions on the business days and during the business hours of the respective places.

7. Compensation in case the Company is unable to provide shares for the exercise of Warrants

The

7.1

7.2

Company will compensate the Warrant Holders or holders of the Warrant Substitute as follows:

The Company shall only compensate the Warrant Holders or holders of the Warrant Substitute in case the
Warrant Holders notified their intention to exercise their rights in each Exercise Date but the Company is
unable to provide sufficient reserved shares for the exercise of warrants. The compensation shall be
calculated as specified in Clause 7.3. However, in case that the Company is unable to provide shares
due to the limitation of shareholding of non-Thai as specified in Clause 12 below, the Company shall not

pay any compensation to the Warrant Holders.

The-compensation as mentioned in Clause 7.1 shall be paid by cheque crossing "A/C payee only" and
deliver through the registered mail within 14 days from the exercise date. In case the Company is unable

to compensate the Warrant Holders within the specified period, the Warrant Holders shall receive the
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interest at the rate 7.5% per annum calculated for the period after the specified 14 days until the date

that the Warrant Holders receive their compensation.

However, in any case, if the Company has duly delivered the Cheque, Draft, Bill of exchange from bank,
or Bank payment orders, crossing "A/C payee only" to the Warrant Holders by registered mail at the
address specified in the Exercise Notice, it shall be deemed that the Warrant Holders already received
such compensation and shall not have any right to reimburse for any interest and/or other

compensations.

7.3 The calculation of the loss that the Company shall compensate to the Warrant Holders as specified in

Clause 7.1are expressed as follows:

Compensation per 1 unit of Warrant = B x [MP — EP]
where B = Amount of shares that cannot be provided and/or increased in accordance with
the exercise ratio per 1 unit increased
MP = Closing price of the Company’s ordinary shares on each Exercise Date
EP = Exercise price or Adjusted exercise price of the Warrants (if any)

7.4 If the Company has compensated the loss as in Clause 7, the compensation shall be deemed as

ultimatum.
8. Right and Status of the Reserved Shares

The ordinary shares issued from the exercise of the Warrants will have the same rights and status as those of
the ordinary shares previously issued by the Company, including the rights to receive dividends or other
benefits tha‘t the Company grants to the shareholders, effective from the date that the Ministry of Commerce
approves the registration of increased paid-up capital and the Company’s Shares registrar records names of
the Warrant Holders as shareholders in the Company’s share register book. In case that, the Company
announces the date to determine the shareholders entitled to receive dividend payments or other benefits
prior to the date that the Ministry of Commerce approves the registration of increased paid-up capital and the
Company's Shares registrar records names of the Warrant Holders as shareholders in the Company's share
register book, the Warrant Holders shall not have any right to receive such dividend payments or other

benefits.
9. Restriction on the Transfer of shares

The Company has no restriction on share transfer except for the share transfer that will because the

Company's share held by non-Thai shareholders exceed 49% of the total paid-up shares of the Company.
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10.

11.

12.

Status of Warrant Holder during the Notification period for the Exercise of Warrants

During the period from the date that the Warrant Holders accurately and completely declare their intentions to
exercise warrants by submitted the Exercise notice, until the date before the Ministry of Commerce approves
the registration of increased paid-up capital arising from the exercise of Warrants, the Company will deem
that such Warrants have the same rights and status as other Warrants that have not been exercised. These
rights and status shall be ended in the date that the Ministry of Commerce has approved the registration of

increased paid-up capital arising from the exercise of Warrants.

In case that, the Company has adjusted the Exercise price and/or the Exercise Ratio while the Company has
not yet submitted the registration of increased paid-up capital arising from the exercise of Warrants with the
Ministry of Commerce, the Warrant holders who have already exercised their rights shall be entitled to the
retrospective right adjustment. Hence, the Company shall promptly issue additional shares to the Warrant
Holders according to the amount they are entitled, given the new adjustment of the Exercise price and/or the
Exercise Ratio (as the case may be) becomes effective. Such additional shares may be received later than

the previously delivered shares, but not later than 45 days from the adjustment date.

Secondary Market for the Warrants

The Company shall list the Warrants on the SET within 30 days from the Warrant's Issuance Date.

Restriction on the Transfer and Exercise of Warrants

The Company has no restriction on the transfer of warrants, except in case of the last exercise which the
Company shall close the Warrant Holder register book (D-W1) for a period of 21 days prior to the Last
Exercise Date, and the SET shall post the SP sign in order to suspend the trading of warrants for a period of 2
business days prior to the book closure date, or in case of book close for determining the right of Warrant
Holder (D-W1) eligible for the Warrant Holder's meeting which the Company shall close the Warrant Holder
register book for a period of 21 days prior to the meeting date. However, the Company has the restriction on
the exercise of warrants. And also, the company has restriction prescribed in the Company’s Articles of

Association on the foreign limitation in the Company's shareholding. The details are as follows:

a) The Company shall not issue new ordinary shares to the non-Thai Warrant holders, who have exercised
the warrants and comply with the conditions prescribed on the Exercise notice as specified in Clause 5.3
if such exercise shall cause non-Thai shareholders hold the proportion of Company’s shares exceed 49
percent of the total paid-up shares, as specified in the Company’s Articles of Association or other

proportion that may be amended in the Company’s Articles of Association in the future.
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b)

If the restriction under Clause a) above causes the non-Thai Warrant holders, who have exercised the
warrants and comply with the conditions prescribed on the Exercise notice as specified in Clause 5.4,
and under the “First-Come First-Served” basis, unable to exercise their rights as specified in the
Warrant's Exercise Notice whether in whole or in part. The Company and/or the Agent receiving exercise
intention (if any) shall return the remaining payment that cannot be exercised to the non-Thai Warrant
Holders within 14 days from each Exercise Date by processes and conditions determined by the
Company and/or the Agent receiving exercise intention (if any). Hence, the Company shall not
responsible for the interest and/or any damages or compensations in whatsoever cases.

The non-Thai Warrant Holders shall not entitled to receive any form of compensation from the Company
and/or the Agent receiving exercise intention (if any), in the case of the inability to exercise their rights

due to the foreign limitation in the Company’s shareholding as specified in Clause a) above.

13. Amendment the Terms and Conditions of Warrants

13.1

13.2

13.3

13.4

13.5

The amendment to Terms and Conditions that clearly enhanced the benefits of the Warrant Holders, or
the amendment that required to complies with the relevant law, rules and regulations, the securities
Act., the relevant general terms and order as well as the relevant notifications and regulations of the
SEC, or the amendment of the right adjustment as specified in Clause 6 or the amendment that not
inferior the right of the Warrant Holders, or the amendment that made to correct such obvious errors.
Those amendments shall be amended by the Company without obtaining the consent from the Warrant

Holders' meeting.

Any amendments of Terms and Conditions other than Clause 13.1 shall obtain the consent from the

Company and the Warrant Holders’ meeting as specified in Clause 14.6

The amendment of Terms and Conditions, in any case, shall not be contrary to or inconsistent with the
requirement specified in Notification No. TorChor. 34/2551 and in accordance with the Securities and

Exchange Act, as well as other relevant laws unless it is granted.

The Company and/or the Warrant Holder have no right to propose the amendment of the extension of
Warrant terms, Exercise ratio, and Exercise price except in the case of the rights adjustment under

Clause 6.

The Company shall notify the SET, the SEC and the Warrant Registrar of any amendment to the Terms
and Conditions as specified in Clause 13.1 or 13.2 and shall submit the amended Terms and
Conditions to the SET, the SEC, and the Warrant Registrar within 15 days from the date of such

amendment. Also, the Company shall inform the Warrant Holders of any amendments to the Terms and
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Conditions as specified in Clause 13.1 or 13.2 via the SET’s electronic system immediately or before
9.00 AM of the date that such amendment is effective. Upon the written request, the Company shall
deliver the amended Terms and Conditions to the Warrant Holders within 15 days from the date the
Company received such request; however, the Warrant Holders shall be responsible for any incurred
expenses determined by the Company. The Company shall make available copies of the amended
Terms and Conditions at the Head Office of the Company and/or the Head Office of the Agent
receiving exercise intention (if any), the Warrant Holders can review such copies of the amended

Terms and Conditions on the business days and during the business hours of the respective places.

14. The Warrant Holders’ Meeting

Callling the Warrant Holders’ Meeting and/or the Warrant Holders' Meeting shall be as follows:

14.1 The Company is entitled to call the Warrant Holders’ Meeting at any time as it deems appropriated.
However, in case the following events occurred, the Company must arrange the meeting to have any

resolution within 30 days from the date that the following events occurred:

a) When there are significant or material events that may affect the rights of Warrant Holders or

affect the ability of the Company to comply with the Warrant Terms and Conditions, or

b) When the Company or the Warrant Holders holding the warrants altogether at least 256% of
total units of the unexercised Warrants at that time propose to amend the Terms and
Conditions under Ciause 13. In this regards, the Company and/or the Warrant Holders have

no right to amend Exercise ratio, Exercise price or the Terms of warrants

In an event that the Company fails to call the Warrant holders’ meeting within specified period, the
Warrant Holders holding the warrants altogether at least 25% of total units of the unexercised Warrants

at that time, shall have the right to call the meeting of the Warrant Holders by themselves.

In the Warrant Holders' meeting, the Company or the person designated by the Company, and its legal
counsel have the right to attend the Warrant Holders' meeting to provide comments or explanation to

the meeting

The Company shall close the Warrant Holder register book to determine the right of the Warrant
Holders to attend such meeting not greater than 21 days prior to the date of the Warrant Holders'
Meeting. The Warrant Holders who are eligible to attend the meeting must be named as the Warrant

Holders on the date prior to the book closing.
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14.2

14.3

14.4

14.5

14.6

Invitation Letter

For calling the Warrant Holders' Meeting, either the meeting is called by the Warrant Holders or by the
Company, the Company shall send the invitation letter (specifying the meeting venue located near the
Company’s Head Office or the province near or in Bangkok, the meeting date and time, the person
who requests the meeting, and the meeting agendas) through registered mail to each individual
Warrant Holders within 7 days from the Book closing date and inform the Warrant Registrar through the

SET PORTAL at least 7 days before the Warrant Holders’ Meeting date.
Proxy

The Warrant Holders may give a proxy to any person to attend the meeting and/or to cast the votes on
their behalf. The proxies shall submit the Proxy Form, (specified by the Company and/or the Warrants
Registrar and send to all Warrant Holders together with the invitation Ietter),‘ to the Chairman of the
Meeting or the person designated by the Chairman of the Meeting prior to the Warrant Holders’

Meeting.
Quorum

A quorum of the Warrant Holders’ meeting shall be constituted by the Warrant holders who have not

exercised their rights and their proxies (if any), not less than 25 persons, altogether representing at

least50% of total units of the unexercised warrants, attend in such meeting.

In the case where the Warrant Holders’ meeting has delayed for 1 hour and a quorum still not formed,
the meeting shall be canceled. If the meeting of the Warrant Holders is called by the Company, the
Company shall recall the Warrant Holders’ meeting in not less than 7 days but not later than 14 days
from the date of the previous meeting by following the procedures in Clause 14.2, in this latter Warrant
Holders’ meeting, a quorum is not required. If the meeting of the Warrant Holders is called as the

reqguest of the Warrant Holders, the Company is not required to cali for a new meeting.
Chairman of the Meeting

Chairman of the Board or Vice Chairman of the Board or Chairman of the Audit Committee or a
Company’s director or the person selected by the Warrant Holders, (respectively in case prior person

is not attend the meeting), shall act as the Chairman of the Warrant Holders’ Meeting.
Resolutions of the Meeting

Any resolution of the Warrant holders’ Meeting shall consist of votes of not less than half of the total

unexercised warrants held by Warrant holders or the proxies who attend the meeting and have the
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14.7

14.8

right to cast the votes in such agenda. The resolution approved by the Warrant holders’ Meeting shall

be binding all Warrant Holders regardless of their attendance to the meeting.

In casting vote, each Warrant Holder shall have the voting rights equivalent to the number of
unexercised Warrants held. 1 (one) unit of unexercised warrant is equals to 1 (one) vote. The Chairman

of the meeting shall cast an extra vote as the final casting vote only in case of equality of votes.

The Company shall inform the resolutions of the Warrant Holders’ Meeting to the SET within a following
Business day after the meeting date, and also inform the SEC as well as the Warrant Registrar within

15 days from the meeting date.
Minutes of Meeting

The Company shall record and prepare the minutes of the Warrant holders’ Meeting within a period of
no later than 14 days from the meeting date, The minutes of the Warrant holders’ meeting shall duly
signed by the Chairman and shall be kept at the Company office. Upon the written request, the
Company shall deliver the minutes to the Warrant Holders within 15 days from the date the Company
received such request; however, the Warrant Holders shall be responsible for any incurred expenses

determined by the Company.
Meeting Expenses

The Company will be responsible for all expenses related to each Warrant holders’ Meeting

15. Enforcement of the Warrant Terms and the Governing Laws

The Warrant Terms shall be enforced from the Warrant issuance date to the Last Exercise Date and shall

be governed and interpreted under the laws of Thailand.
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In case there are any details in Part 2 of the Terms and Conditions conflicted with the details in Part 1 of
the Terms and Conditions, the details in Part 1 shall be enforced. Also, if there are any clauses in the Terms and
Conditions conflicted with any relevant rules, regulations or related notifications applicable to the laws, the
provision under such rules, regulations or related notifications shall be applied to the Warrants for the said

conflicted clause only.

Warrants Issuer

Dental Corporation Public Company Limited

w&zﬁ( iy A
{ /

Directors Directors

Compar s
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" Dental Corporafion
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Location for submitting Subscription Form and supporting documents

Location for submitting Subscription Form and supporting documents

UOB KAY HIAN SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Telephone: 0-2659-8000

Operation Department

Telephone: 02-659-8000 Direct: 8226, 8248, 8085 and 8264
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